Form 990- pF

Department of the Treasury

ntemal Revenue Service U7) - Note: The foundation may be able to use a copy of this return to safisfy state reporting requirements.

Return of Private Foundation
or Saction 4847(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No. 1545-0052

- 2007

For calendar year 2007, or tax year heginning

, and ending

G Check all that apply:

[_{ Initial return

E] Finai refurn

L]

Amended return

D Address change

D Name chanrgs

Use the IRS Narme of foundation A Employer identification number
labet.
oterwise, Danville Regional Foundaticn 20-3319727
print Number and street {or P O box number if inail is not delivered to street address) Room/suite  |B Telephone number
smgw? 1103 South Main Street 434-799-2176
ee Specifig]~_
o . City or town, siale, and ZIP code C 17 exemption application is pending check here | #* I:l
Instructions ;
Danville, VA 24541 D 1. Foreig organizations, check here P[]
H Check type of organization: Section 501{c}¢3) exemp privats feundation 2 Foreign organizations meeting e sst test, [ |
:l Section 4347{a){1) nonexermpt charitabie trust |:| Other taxable private foundation E If private foundation status was tarminatsd
I Fair market value of all assets at end of year | J  Accounting method: [ 1casn Accrual under section 507(b){1}(A), check hera » ]

[T Gther (specify)

(from Part 1, col {c), fine 18} _ F Ifthe foundation is in 2 60-month termination
>3 214,184, 788 .|(Part/, column () must be on cash basis,) under saction 507(b)(1){8), check here . B[]
Analysis of Revenue and Expenses i i i} oi
(The total of amounts in columns {b}, {c), and (d) may not e(xageﬁi\éznsleer%%% ks (h) N?Eggﬁ?mem (B) ﬁggﬁ.ﬁg net fot( cr)mari[tsabbli?gﬂ-’rggisa

necessarily equal the amounts in column {a).)

(cash basis onl

B N

G

6

7
8
9
10

Revenue

"
12

Contributions gifts. grants etc raceived
Gheck P> ifthe foundation Is not required to atfach Sch. B

Interest on savings and ternporary
cash investments . .

Bividends and interest from securities
a Gross renis

B Net rental Income or {ioss)

560,949.

560,949,

6,903,942.

6,903,942,

A Net gain or (loss) from sate of agsets not on line 10

b Gross sales price for all 105 ‘ 958 ’ 404 .

assets on lineBa . .. .
Capital gain nat income {from Part IV line 2)

et short-term capital gain

Income modifications
Gross sales less retums
& and allowances

B Less Costof goods sold |

¢ Gross profit or {loss)
Qther income )
Total. Add lings 1 through 11

<111,425.

o>

<111,425.

13,913,019.

13,913,019,

13
14
15
16

17
18
19
20
4|
22
23
24

Operating and Adminustrative Expenses

25
25

Compensation of officers. directors trustees, ste
Other employee salaries and wages
Pension plans employee benefils

Legal fees

Accounting fees

Cther professional feas
Interest .

Taxes . )
Depreciation arnd depletion
QOccupancy .
Travel, confarences, and meetings
Printing and publications O
Other expenses Stmt
Tofaf operating and administrative
expenses . Add lines 13 through 23
Contributions gifts grants paid

Total expenses and disbursements

Add lines 24 and 25

a
b
4

74,769.

0.

"74,769.

22,956,

0.

22,956.

23,798,

0.

23,798.

36,256.

0.

36,256,

28,515.

0.

28,515.

1,520,734.

1,091,016.

429,718.

171,510,

0.

6,543.

9,858.

0.

20,354.

20,354.

86,197.

84,511.

1,994,947.

727,420,

25,000,

17,470,000.

2,019,947

18,197,420

27

Subtract line 26 from line 12:
A Excess of revenue over expenses and disbursements
I Net investment income (i negative enter-0-}
& Adjusted net income it negative, enter -0}

12,820,317

723501
02-20-08

LHA For Privacy Act and Paperwork Reduction A¢i Notice, see the instractions.
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Form 990-PF (2007)

Danville Regional Foundation

20-3319727

Page 2

Attached schedules and amounts i the description

Beginning of year

End of year

Bal ance Sheets coluimn shauld be forend-of-year amounts only.

{a} Book Value

{h) Book Value

{c) Fair Market Value

8
9
10a

Assets

C
11

12
13
14

15

18

3 Accourts raceivable P

b Investments - corporate stock

Cash - non-interest-bearing

161,542.

Savings and tempaorary cash mvestments

19,755,525.

3,393,129.

3,393,129.

Less: allowance for doubtful accounts P

26,857.

Piadges receivable P

Less: allowance for doubtiul acceunts P

Grants receivable

Raceivables due from officers, directors, trustees, and other
disqualified parsons

Otherncles andicans receivable >
Less: aflowance for doubiful accounts P

Inveniorias for sale or use

30,457.

37,409.

37,409.

Prapaid expenses and dafarred charges
Investments - ) S and state government obligations

94,875,547.

117,310,493.

117,310,493.

nvestmenrts - corporate bonds

Investments - and buildings andequipment basis

>
>

Less: accumulated depreciation

Investments - mortgage loans
Invastments - offter

stmt 9.

Land, buildings, and equipmant: basis ™ 62,038.

Less: acoumulaled depreciation Stmt 10> 9 7 858.

Other assets (describe Statement 11,

162,661.

’ -
101,838.

Total assets {to be complsted by all filers)

213,505,312.

214,184,787,

214

, 184, 788.

17
18
13
20
21
22

Liabilities

23

Accounts payable and accrued expenses

392,176.

322,247

Grants payable

17,445,000.

Deferred revenue

Loans from officers, directors trustees, and other disqualified persons

Martgages and other notes payable

Other fiabilities {describe P> | Statement 12)

243,236.

369,262

Total liabilities {add lines 17 through 22)

18,080,412,

691,509

24
25
26

27
23
29
30

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31
Unsestricted

195,424,900.

213,493,278.}

Temperarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, chack here
and comyplete lines 27 through 31.

Capital stock, tyust principal, or current funds

B

Paid-in or capita surplus, crland  bldg , and eguipment fund
Retained earnings, accumulated income endcewment or other funds

Totzl net assets or fund balances

195,424,900.

213,493,278

Total liahilities and nel assets/fund balances

213,505,312.

214,184,787

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column {a), line 30
{must agree with end-of-year figure reported on prior year's return)

195,424,900,

11,893,072.

1

2 Enter amount from Part | line 27a 2

3 Other increases not includad in line 2 (itemize) » Unrealized qalns on investments 3 6,301,332,

4 Addlinest,2,and3 y . ... . |41213,619,304.

5 Decraases not inciuded in fine 2 (itermze) > See Statement 7 5 126,026,

6 Total net assets or fund bafances at end of year (line 4 minus fine 5) - Part i, column (b), line 30 213,493,27 87 .
Form 990-PF (2007)

723511
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Form 990-PF (2007) Danville Regional Foundation 20-3319727 Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (8.9 . real estate (hw% f{ﬁ%‘g?d (¢} Date acquired {d} Dats sold
9-story brick warehouss; or common stock 200 shs. MLC Co.) D - Donation {mo, day, yr) {mo, day yr)
13 Sale of securities and capital gain
h dividends - see statement 14 P
c
i
g
: {f} Depreciation allowed {0) Gost or ofher basis {h} Gain or {loss)
(8} Gross sales price {or allowable} pius expense of sale {e) plus () minus (g}
a
b 105,958,404. 99,398,851, 6,559,553,
&
d
e
Complete only for assets showing gain in celumn (h) ang owned by the foundation on 12/31/69 {1} Gains {Gol. {k} gain minus
i Adi ; i . -0~} or
) {i} Adjusted basis {k) Excess of col. i) col. {k), but not less than
(I) FMV asof 12/31/69 as of 12/31/69 over cok. {j), if any Losses (from col (h)
a
b 6,559,553,
G
d
e
2 Capital gain net incore or {net capital loss) { :; ﬁgg‘s)afﬁtgpt_%r n I;%ﬁll I]',T-,%?-;' } 2 6,559,553,
3 Net short-term capital gain or {loss) as defined in sections 1222{5) and (6}:
If gain, alse enterin Parf [ ne 8, column {c}
| center-0-inPart 88 ... 3 N/A
| Qualification Under Section 4940(g) for Reduced Tax on Net Investment Income
(For optlonal use by domestic private foundations subject to the section 4340(a) tax en net investment inceme )
If section 4940{d){2) applies, leave this part blank.
Was the foundation liable for thre section 4942 tax on the distributable amount of any year in the base period? - D Yes No

if "Yes,' the foundation does not gualify under section 4340(s). Do not complete this part.

1 Enterthe appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) o (@)
Calendaryf?aarsfﬂ?%;:l)?;dre%iatgggmn:ng in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. ([l))l)sgilxtr)iléggnbryaggl. (c))
2006 473,290. 109,187,208. .004335
2005
2004
2003
2002
2 Total of ling 1, column (d) ‘ ‘ 2 -004335
3 Average distribution ratio for the 5-year base perlod dtwde the tutai on fine 2 by 5, or by the namber of years
the foundation has been in existence if less than Syears 3 .004335
4 Enter the net value of noncharitable-use assets for 2007 from Part X fine 5 4 212,910,452,
5 Multiplylined bylined 5 922,967.
6 Enter 1% of net investment income (1% of Part | line 27h) 6 128,203.
7 Addlines 5 and 6 7 1,051,170.
8 18,236,893.

8 Enter qualifying distributions from Part X1l ling 4

If line & Is equal to or greater than ! ine 7 check the box in Part Vi, line 1b and complete that part Lf@“ﬁ

Sea the Part VI instructions

723521/02-20-08

16220424 786783 DRF

o

3

U

Form 990-PF (2007)

2007.05040 Danville Regional Foundatio DRF 1



Form 990-PF (2007) Danville Regional Foundation 20-3319727 Pags 4
Excise Tax Based on Investment Income (Section 4940{a}, 4940(b), 4940(e}, or 4948 see mstructlons)

1a Exempt operating foundations described in section 4940(d){2) check here I [ and enter "N/A" o line 1
Date of ruling letter: {attach copy of ruling letter if necessary-see instructions)
b Domestic fourdations that meet the section 4940(a) requirements in Part V check here P> and enter 1%
of Part [ line 27b L
¢ Alf other domestic foundatlans enter 2% of Ilne 27b Exemptforelgn organizatlons enter 4% of Pait 1, lina 12 col (b} i
2 Taxunder section 511 (Gomestic saclion 4847{a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1 and 2 L ‘ ‘ 3 128,203.
4 Subtitle A (income) tax {domastic section 4947(a}(1} trusts and taxable foundations only Cthers enter -C-) 4 0.
5 Tax based on investment income . Subtract line 4 from line 3 if zero or less enter -0- 5 128,203.
6 Credits/Payments: e
a 2007 astimated tax payments and 2006 overpayment credited o 2007 o Ga 113,000.
b Exempt foreign organizations - fax witiheld af source Gh
e Tax paid with appiication for extension of time to file (Form 8368) . jilH
d Backup withholding erraneously withheld e oo | .ed
7 Totalcredits and payments. Add lines 6a through 6d ‘ o 7 113,000.
8 Enterany penalty for underpayment of estimated tax Check here - if Form 2220 is attached o . . 8 928,
9 Tax due. If the total of lines 5 and & is more than ling 7 enter amount owed | I 16,131.
18 Overpayment. If line 7 is more than the total of lines 5 and 8 enter the amount overpaid | AU i I |
11 Enterthe amgunt of line 10 to be: Cradiled ta 2008 estimated tax P Refunded p» | 11

2 1 Statements Regarding Activities
1a During the tax year, did the foundation atternpt to influence any national state or lgcal legisiation or did it participate or intervene in
any political campaign?
h Did it spend more than $100 during the year (elther directly or indirecily) for political purposes (see 1nstruct|0ns for defmltlon)?
If the answer fs "Yes" to 12 or 111, atfach a detafled description of the aclivities and coples of any mateiials published or
distribitfed by the foundation in connection with the activities
t Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures {section 4955} imposed during the year:
(1) On the foundation ™ $ 0. (2) on foundation managers. > § 0.
@ Enterthe reimbursement (if any) paid by the foundation during tha vear for political expenditure tax imposed on foundation
managars P § 0.
2 Has the foundation ergaged in anty activities that have not previously been reported to the IRS?
if "Yes," attach a detailed description of the activifies.
3 Has the foundation made any changes, not previously reported to the IRS in its governing instrument articles of incorporation, or
bylaws or other similar instruments? /f "Yes," atfach a conformed copy of the changes ~ Statement 15
4a Did the foundation have enrefated business gross inceme of $1 000 or more during the year? ‘ o . L
B If "Yes," has it filed a tax return on Form 990-T for this year? . o N/A
5 Was there a liquidaticn termination dissoludion or substantial contraction during the year? L L
if "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 thro'ugh 4845) satisfiad either:
® By language in the governing instrurment or
® By state Jegislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goveming instrument? o
7 Did the foundation have at laast $5,000 in assats at any ’E;me durlng the year’?
I "Yes," complete Part il, col {c), and Part XV.
Ba Enter the states to which the foundation reports or with which it is registered (see instructicns) W
VA
b If the answer is "Yes" to lne 7, has the foundation furrished a copy of Form 990-PF to the Afforney General (or designate}
of each stals as required by General Instruction G? If "No," attach explanation .
@ Is the foundatior claiming status as a private operating foundation within the meaning of section 4942(]){3} or 4942(])(5} for calendar
year 2007 or the taxable year beginning in 2007 (see instructions for Part XWV)? If "Yes," complete Part XIV. . . . g X
10 Did any persons become substantial contributors during the 13X year? i *Yes * attach a schedule listing their names and addresses. _........ e 16 X

Form 990-PF (2007)

723531
02-20-08
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20-33

19727 Pags B

mmw%Pmeﬂ Danville Regicnal Foundation
: Statements Regarding Activities (continued)

If "Yes, attach schedule (see instructions)

annuities deseribed in the attachment for fine $1a?
12
13

11a At any time during the year did the foundation directly or indirectly. own a controfled entity within the meaning of section 312(b){13}?
11a X
b If "Yes " did the foundation have a binding written contract in effect on Angust 17, 2008, covaring the interest, rents; royalties and
L N/A |1
Did the foundation acquire a dirsct or indirect interest in any applioab!e insurance contract? o 12 X
Did the foundation comply with the public inspection requiraments for its annuatl retums and exemplion appltcatzon ? 13 | X
Website address » _wWww.danvilleregionalfoundation.org
Telsphone no w4 34-799-2176

14 Thehooksareincareof » The Foundation

Located at » 103 South Main Street, Danville, VA

ZiPed p24541

15 Section 4947(2)(1) nenexempt charitable trusts filing Form 990-PF int lieu of Form 1041 - Check here | I
and enter the amount of tax-exempt intarest racaived or accrued duringthevear ......ooooiiiiiii i » l 15 |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirecily):
(1} Engage in {he sale or exchange, or laasing of property with a disqualifiad person? (1 ves No
{2) Borrow money from, Yend money to, or otherwise extand credit to {oraccept it from}
a disqualified person? . D Yes No
(3} Furrish goods services orfamlltles to (oraccept themfmm) a dlsqua[med person7 ‘ Yes [_JNo
{4) Pay compensation to, or pay or reimburse the expenses of, a disgualified person? Yos [ No
{5} Transierany income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person}? l:i Yes No

(6) Agree to pay money or property to a government official? (Exceptmn Check No
if the foundation agreed to reake a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) »
If any answer is "Yas®to 1a(1)-(6) did any of the acts fail to qualify under the exceptions descnbed in Regulatmns
section 53 4941(d)-3 or in a current nofice regarding disaster assistance (see page 22 of the instructions)}?
Organizations relying on a current notice regarding disaster assistance check here : ‘
il the foundation engags in & prior year in any of the acts described in 1a, other than excepted acts, that WEre not corracted
befora the first day of the tax year baginning in 26077 | .
Taxes on failure to distribute income {secticn 4942) (does not apply fur years the foundatmn was a prlvate nperatlng fﬂundatlun
defined in section 4942{))(3) ar 4942{)(5)):
a Atthe end of tax year 2007 did the foundation have any undistributed income (lines 6¢ and Be, Part XilI) for tax year(s) begirning
before 20077 . LI ves No
It 'Yes," list the years P> \
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(al(2) (relating to incorrect
valuation of assets) to the year’s undistributed income ? {If applying section 4942{a}(2) to all years listad, answer ‘No’ and attach

i:] Yes

(=

o

3 ’

statement - see instructions ) . L . . o . . N/A ‘
¢ Ifthe provisions of section 4942(a)(2) are being applied {o any of the years listed i 2a list the years here
> , .
3a Did the foundaticn hold more than & 2% direct or indirect interest in any business enterprise at any time
during the year? (Xlves [ |wo

b If'Yes," did it have excass busmess holdlngs in 2007‘ asa result of (1) any purchase by the foundation or disqualified persons afier
May 26 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or beguest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? {Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2007 ) .
da Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposas?
b Did the foundation make any investmant in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the {ax year beginning in 2007 2 ... i

&h

723541
02-20-07
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Danville Regional Foundation

20-3319727  Puges

| Statements Regarding Activities for Which Form 4720 May Be Required (continved)

5a During the vear did £he feundation pay or incur any amount {o:

{1} Garry on propaganda or atherwise atternpt to influence legisiation (section 4945(e))? ! Yes No
(2} Influence the outcome of any specific public election {see section 4855%; arto carry on directly or indlrectly.
any voter registration drive? E] Yes @ No
(3} Provide a grant to an individuai for travel. study or othersmular purposes? f:| Yes No
{4} Provide a grant to an organization other than a charitable, etc. organization described in sectlon
509(a)(1}, (2), or {3), or saction 4840(d)(2)? . [ ves No
(8) Provide for any purpose other than teligious charitable scientific, ! |terary, or sducational purposes orfor
the prevention of cruelty to children or animals? . D Yes - No
b If any answeris "Yes' to 5a{1)~{5), did any of ihe iransactions fall to qualify underthe exceptlons descnbed in Regulatmns
section 53 4945 or in a current notice regarding disaster assistance (sees instructions)? N/ A
Organizations relying on a current notice regarding disaster assistance check here > [::]
¢ Ifthe answeris "Yes"to quastion 5a(4) does the foundatien claim exemption frem the tax because it maintaized
expenditure respansibility for the grant? N/A . D Yes D No
If "Yes," atfach the statement required by Regu.’atrons sect!on 53 4945'5(0’)
Ba Did the foundation, during tha year, recsive any funds directly or indirectly, fo pay premiums on
a personal benefit contract? = . . El Yes Na
&1 Did the foundation during the year.pay premiums dfrec’tly or lndlrectly ona personal bengfit contract?
If you answered "Yes" to 8b, also file Form 8870
Ta At any time during the tax vear, was the foundation a party to a prohibiied tax shelter transaction? [ 1ves No
h i ves, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List afl officers, directors, trustees, foundation managers and their compensation.
Contributicns to
(o o an atess T T e I
0 position erter -0-) corpensation allowances
See Statement 13 74,769, 23,798, 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NQNE."
{b) Title and averaga {d) contrivuons to {e} Expenss
{a) Name and address of each employee paid mora than $50 000 hours ?erweek (c) Compensation | S"PORELEEltplans | anneynt other
deveted to position compensation allowances
None
Total nurnber of other employees paid over $50000 ... . e eiieieiieiiiiiiieiiseisisieieieieisoieieiissoecisececosssssesiiiesieceissieoaee > ] 0
Form 990-PF (2007)
7 O )
3356 8 \&‘9 U
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Form 990-PF (2007) Danville Regional Foundation 20-3319727 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each persos paid more than $50,060 (b} Type of service {c} Compensation
Chase Investment Ccunsel Investment
300 Preston Avenue, Charlottesville, VA 22902 management 221,142,
AmSouth Timber Co., LLC Investment
1301 6th Avenue North, Birmingham, AL 35203 management 185,020.
Wedge Capital Management LLP Investment
301 College Street, Charlotte, NC 28202 management 197,964,
.SV Asset Management Investment
4842 Paysphere Circle, Chicago, IIL. 60674 management 173,408.
Danville Regional Health System
103 South Main Street, Danville, VA 24541 Management services [ 171,748.
Total number of cthers receiving over $50,000 for professional SeniCes .. .o.ooowooee oo > 5
Pt i¥aA] Summary of Direct Charitable Activities
Listthe fuundatiqn’s_ four largast direst charitable activities during the tax year. Include refevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, sfc.
1N/A
2
3
4

Summary of Program-Related Investments

Describe the two largest program-relatad investments made by the foundation during the tax year on fines 1 and 2, Amount

1 N/A

Al other program-retated investments See instructions

3

Totat. Add lines 1 through 3

> 0.

7235681
02-20-08

Farm 990-PF (2007
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Form 990-PF (2007) Danville Regional Foundation

20-3319727 Page 8

| Minimum Investment Return (Al domestic foundations must complets this part. Foreign foundations, see instructicns )

1 Fair market value of assets not used {or held for use) directly in carrying ouf charitable etc purposes:

212,267,760.

Deduction from distributable amount {see mstructlons)

a Average monthly fair market vaiue of securities

h Average of monthly cash balancas 3,745,736,

¢ Fair market valug of all other assets 139,247.

d Tota! (add lines 1a b and c) , 216,152,743,

& Reduction ctaimed for blockage or other factors reported on lines 1a and

ic {atfach detailed explanation) .= .. . o | 1e |
Z  Acquisition indebtedness applicabla to line 1 assais 0.
3 Subtract line 2 from fins 1d 216,152 ,743.
4  Cash deemed held for charitabis acfivitiss Enter 1 1/2% of fine 3 ffor greater amount see mstructlons) 3,242,291.
5 Net value of noncharitable-use assets  Subtract line 4 from line 3. Enter here and on Part V fine 4 212,910,452.
6 Minimuim investment return. Enter5% offined i e B 10,645,523.
Distributable Amount (see instructions) (Section 4842(j)(3) and (j){5) private cperating foundaticns and certain
oraign organizations check here W [ | and do not compiets this part.)

1 Ninirsum investrnent return from Part X, line 6 _ S L 10,645,523.
2a Tax on investment income for 2007 from Part VI line 5 2a 128,203.

o Income tax for 2007 (This doss not include the tax from Part Vi) 2h

t Add lines 2a and 2b 128,203.
3 Distributable amount before adjustments Subiract fine 2 from fine 1 16,517,320.
4 Recoveries of amounts treated as quaiifying distributions 0.
§ Addlinas 3and 4 10,517,320.
§ 0.
7

Distributable amount as adjusted. Subtract fine 6 from ling 5. Enter here and on Part XIIE Ime 1 ____________

10,517,320.

Qualifying Distributions (see instructions)

1 Amounts paid {including administrative expanses) to accornplish charifable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part {, column (d) fine 26
b Program-related investrments - total fram Part [X-B

2 Amounts paid to acquire assets used (or held for use) directly In carrying out chantable elc purposes

3 Amounts set aside for specific charitable projects that satisty the:
a Suitability test (prier IRS approval reguired)
b Cash distribution test (attach the required schedule}
4 Qualifying distributions. Add fines 1a through 3b Enter here and on PaltV Ime 8 and Part X1, Ilne 4
§  Foundations that qualify under section 4940(e) for the reduced rata of tax on net investrient
income Enter 1% of Part i line 27b
6 Adjusted qualifying distributions. Subtract line & from Ilne 4

18,197,420.

0.

39,473.

4 18,236,893,
5 128,203.
i 18,108,690.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when cafcu.’az‘mg whether the foundation qualifies for the section

4840(e) reduction of tax in those years.

723571
02-20-08

8

Form 990-PF (2007)

COPRPY
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Form 980-PF (2007)

Danville Regional Foundation.

20-3319727 Page 9

Undistributed Income (see instructions)

1 Distributable amouni for 2007 frem Pait X,
line7 .
2  Undistributed income ifany as of the end of 2008
a Enter amount for 2006 anly
h Total for prior years:

1 »

3 FExcess distributions carryover if any. to 2007:

aFrom 2002

(a)
Corpus

{b)

Years prior (o 2006

{c)
2006

{d)
2007

10,517,320

h From 2003

¢ From 2004

i From 2005

8 From 2006

{ Total of lines 2a through e
4 Qualifying distributions for 2007 from

PartXil, fine : P $_18,236,893 ..

a Applied to 2006, but not more than fine 2a

h Appiied to undistributed income of prier
years (Election raquired - ses instructions)

¢ Treated as distributions out of corpus
(Election requirad - see Instructions)

d Applied to 2007 distributable arount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied t0 2007
{if an amount appears In column {d} the same amount
must be shown in column (a).)

B Enler the nat fotal of gach column as
indicated helow:

@ Corpus Add lines 3f 4c, and 4e Subtract line 5
h Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942{a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable
amount - see instructions ‘
a Undistributed income for 2006 Subtract line
4a from line 2a Taxable amount - see instr
{ Undistributed income for 2007 Subtract
lines 4d and 5 from dine 1 This amount must
be distributed in 2008 = L
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b}{1){F} or 4242(g)(3)
8 Excess distributions carryover from 2002
not appfied on line 5 or line 7
8 Excess distributions carryover te 2008,
Subtract lines 7 and & from line 6a
10 Analysis of ine 9:
a Excess from 2003

10,517, 320.

, 796,425.1

b £xcess from 2004

¢ Excess from 2005

d Excess from 2006

2,7%6,425.

g Excess from 2007 ...

723581
02-20-08

16220424 786783 DRF
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Form QQO-PF {2007}
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Form $30-PF (2007) Danville Regicnal Foundation 20-3319727  Page10

Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling o7 determination letter that it is a private operating
foundation and the ruling is effective for 2007 enfer the date ofthe ufing . . »
h Check beox fa indicate whether the foundation is a private oparating foundation described insection ... [ ] 4942(}(3) or EI 4942(]}(5)
2 3 Enterthe lesser of the adjusted nst Tax year . Prior 3 years
incorng from Part | or the minimum (a) 2007 (b) 2006 (e} 2005 (d) 2004 {g) Total

invesiment return from Past X for
sach yaar listed

b 85% of line 2a

¢ Qualifying distributions from Part XII.
fine 4 for each year listed

d Amounts included in fine 2¢ not
used directly for active conduct of
exermnpt activities }

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2¢ from line 2¢ =~
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
2 "Assets” aiternative test - enter;
(1) Vatue of all assets

(2) Value of assets qualifying
under section 4942())(3)(B}(i)

& "Endowment’ alternative test - enter
23 of minimum investment return
shown in Pa#t X, line 6 for each year
listed .

¢ "Support’ alternative fest - enter:

(1} Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties}

(2) Support from general public
and 5 or more axempt
organizations as provided in
section 4942(j){3){B){ii)

{3} Largest amoumnt of support from
an exampt organization

ss investment income .........
Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the fourdation who have contributed mars than 2% of the total contributions received by the foundation befare the ciose of any tax
yaar {but only if they have contributed more than $5,000). (See section 507(d)(2)} )
None
b List any managers of the foundation who own 16% or more of the stock of a corporation (or an equatly large portien of the ownership of a partnership or
other entity) of which the foundation has a 10% or graater interast
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete,, Programs:

Chack here P> if the foundation only makes contributions to preselected charitable organizations and does nof accept unsolicited requests for funds If
the foundation makes gifis, grants, etc. {see instructions) to individuals or organizations under other conditions, complata itams 2a, b, ¢, and d.

a Tha name, addrass and telephone number of the persen to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards such as by gecgraphical areas charitabie fields kinds of institutions or other factors:

ad@a=AY4
723661/02-20-08 h\&? \\\:’fj/ U u:orm 990-PF (2007)
10
10540416 786783 DRF 2007.05040 Danville Regicnal Foundatio DRF 1




Forre 990-PF (2007) Danville Regional Foundation 20-3319727 Pagett
Supplementary Information (continued)

3 Grants and Coniributions Paid During the Year or Approved for Future Payment
Recipient i recipient is an individua .
show any relatiorship to FOLIE'IGEU(%H Pu rpos&té %f g%_rant or Amount
 Name and address (home or businass) 5?55&”@%2?25;’?3@3&2 ?;gtlgfer?t contribution
a Paid during the year
Caswell County, NC, P.O.
Box 98, Yanceyville, NC
27379 None GovernmentSenior center [2,000,000.
Chatham Cares, Inc., 12 Public Community
Court Street, Chatham, VA charity Center
24531 None 3,000,000.
Community Foundatilon of Public Capacity
the Dan River Region, 530 charity building
Main St., Danville, VA
24543 None 1,000,000.
Danville-Pittsylvania Research
Regional Industrial building
Authority, 427 Patton St., addition
Danville, V None Government 1,745,000.
Danville Community Health Sciences
College, 1008 South Main Building
Street, Danville, VA 24541None Government| 9,700,000.
Citizens Commission of the Address quality
City of Danville, of healthcare
Danville, VA 24541 None Governmentlin the region 25,000.
TOM@I e e e e e i » 32 | 17470000.
h Approved for future payrment
None
. Sl SN N
CORY
§ §
\\../ 1\\,./ L.;
TO0BE oo et e e e e e e > 3p 0.
723611/02-20-08 Fommn QQO_PF (2007)
il
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Form $90-PF (2007} Danville Regional Foundation 20-3319727  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise fndicated Unrelated business ncome Excluded by saction 512, 513, or 514 (2)
(a) )] Eiﬁ.)u (d} Related or exempt

1 Program service revenue: Bucs[;ggss Amourt son Amount function inceme
[
b
i
d
e
f
g Fees and contracts from government agencies

2 Membership dues ard assessments

3 Intersst on savings and temporary cash
investments . ‘ 14 560,949,

4 Dividends and interest from securities id 6,903,942,

5 Net rental income or (foss) from real astats:
2 Debtdinanced property
b Not dsbt-financad property

6 Net rental income or (loss) from perscnal

property . L .
7 Other investment incems _ 14 <111,425.

v

8 Gain or (loss) from sales of assels other
than inventory o 18
9 Net income or (ioss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
]

6,559,553,

d

]
12 Subtotal Add columas (b) (d) and (e) : 13,913,019. 0.
13 Tatal Add fine 12, columns (b), {d}, and (e) , ‘ S . 13 13,913,019,
{See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain befow how each activity for which income is reportted in cotumn {e} of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation’s exempt purposes (sther than by providing funds for such purposes).
N/A

/a4

o W i i

Nt N2 ¥ i1

e Form 990-PF (2007}
12
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Form 890-PF (2007) Danville Regional Foundation 20-3319727  page13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly angage in any of the following with any cther organization described in section 501(c) of No
the Gode (other than section 501{c)(3} organizations) or in ssction 527 relating to political organizations?
a Trapsfers from the reporting foundation to a noacharitable exempt organization of: T
1) Cash . o 1a(1) X
{2) Other assats L ‘ 1a(2) X
b Othertransactions:
(1) Sales of assets fo a noncharitable exempt organization L e b)) X
(2) Purchasas of assefs from a noncharitable exempt organization : o . 1h(2) X
(3) Rental of facilities, equipment or other assets , T . 1h(3) X
{4} Reimhursement arrangements L ‘ 1h{4) X
{5) Loans orloan guarantees . . R 1 11 (3 X
(6) Performance of services or membership orfundralsmg soilmtatmns e o 1h(6} X
¢ Sharing of facilities, equipmeni mailing lists, other assets or paid employees ) g X
¢ Ifthe answer to any of the above Is "Yes " complete the following schadule Columa (b) should always shnw the fair market value of the goods other assets,
or servicas given by the reporting foundation if the foundation received less than fair market value in any fransaction o7 sharing arrangement, show in
column {d) the value of the goods, other assets, or services rcaivad.
(2) Line ro. {b} Amcunt involved {c) Name of noneharitable exempt erganization (f} Description of transfers, transactions, and sharing arangements
N/A
2a Isthe foundation directly or indirectly affiliated with, or related to. one or more tax-exempt organizations described
in section 501{c) of the Code {other than section 501{c)(3)) or in section 5272 L . o T dves X
B_If"Yes " complete the following schedule.
(a) Name of organization {h) Type of organization {c) Description of relationship
N/A

Under penalties of petjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief itis true, correct

and complete Qeclaration of preparey {other than taxpayer or fiduciary) is based on all information of which preparer has any knowlgiige
i Z 74V | S/-09 ) b fet 50
5 Signature of officer o trugtee Date Titte
’é o | Preparers } 7}3 _ ggl?ck if Preparer's SSN or PTIN
= o5 2 signature "’D ernpioyed W [

e

g g% Firm's name {or yours FA e 52-1511275

&’ -_9,’ if sel-ermployed), l 8 9 et Nw, S uite 900
adfess, andZIP code Washlnqt DC 20036 Phoreno. 202-822-5000

Form 990-PF (2007

723822 % i
02-20-08 Y . Y

13
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Danville Regional Foundation

20-3319727

Form 990-PF

Other Income

Statement 1

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Income from investment partnership
interests <111,425.> <111,425.>
Total to Form %9%0-PF, Part I, line 11 <111,425.> <111,425.>
Form 990-PF Legal Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal fees 36,256. 0. 36,256.
To Fm 990-PF, Pg 1, 1ln lé6a 36,256. 0. 36,256.

Form 990-PF

Accounting Fees

Statement 3

Description

Accounting fees

To Form 990-PF, Pg 1,

In 16b

(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

28,515. 0. 28,515.

28,515. 0. 28,515.

Form 9%0-PF

Other Professional Fees

Statement 4

Description

Investment fees
Other professional fees
Management fees
Payroll processing fees

To Form 990-PF, Pg 1, 1n 1léc

10540416 786783 DRF

(a) (b)

{c)

(d)

Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
1,091,016. 1,091,016. 0.
256,442, 0. 256,442.
171,748. 0. 171,748.
1,528. 0. 1,528.
1,520,734. 1,081,016. 429,718.
(o @ | D)Y
N\
15 Statement(s) 1, 2, 3, 4
2007.05040 Danville Regicnal Foundatio DRF 1



Danville Regional Foundation

20-3319727

Form 9%0-PF

Taxes

Statement 5

(a) (b) (¢) (d)
Expenses Net Invest-—- Adjusted Charitable
Descriptiocn Per Books ment Income  Net Income Purposes
Federal excise taxes 164,967. 0. 0.
Payroll taxes 6,543. 0. 6,543.
To Form 990-PF, Pg 1, 1n 18 171,510. 0. 6,543.
Form 9S0-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income  Net Income Purposes
Supplies 3,145. 0. 3,145.
Promoticnal fees i4,106. 0. 14,106.
Insurance 61,757. 0. 61,757.
Bank charges 1,686. 1,686. 0.
Telephone 687. 0. 687.
Postage 189. 0. 189.
Dues and subscriptions 1,330. 0. 1,330,
Miscellanecus 3,297. 0. 3,297.
To Form 990-PF, Pg 1, 1In 23 86,197. 1,686. 84,511.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 7

Description Amount
Provision for deferred federal excise taxes 126,026.
Total to Form 990-PF, Part III, line 5 126,026.

IS ST

i ifj {SDB

ﬂ_ ¥

o W ||

16 Statement(s} 5, 6, 7

10540416 786783 DRF 2007.05040 Danville Regional Foundatio DRF 1
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Danville Regional Foundation

20-3319727

Form 990-FF

Other Investments

Statement 9

Description

Commingled bond fund - alternative
investment

Limited partnership fund -
alternative investment

Commingled real estate investment
fund - alternative investment
Partnership fund - alternative
investment

Total to Form 990-PF, Part II, line 13

10540416 786783 DRF

23

2007.05040 Danville

Valuation Fair Market
Method Book Value Value
FMV
55,678,488. 55,678,488.
FMV
22,406,466. 22,406,466.
FMV
11,509,320. 11,509,320.
FMV
3,695,464. 3,695,464.

93,289,738.

93,289,738,

Statement(s) 9
Regiconal Foundatio DRF 1



Danville Regional Foundation 20-3319727

Form 9%0-PF Depreciation of Assets Not Held for Investment Statement 190
Cost or Accumulated

Description Other Basis Depreciation Beook Value

Ssoftware 22,565. : 7,522, 15,043.
Additional software licenses 2,414, 402. 2,012,
Computer - laptop 1,570. 218. 1,352.
Automobile 30,476. 1,577. 28,899.
Server and computer equipment 5,014. 139. 4,875.
Total To Fm 990-PF, Part II, 1In 14 62,039. 9,858. 52,181.

24 Statement(s) 10
10540416 /86783 DRF 2007.05040 Danville Regional Foundatio DRF 1



Danville Regional Foundation

20-3319727

Form 990-PF

Cther Assets

Statement 11

Description

Accrued interest receivable

Total to Form 990-PF, Part II,

Fair Market

Book Value Value
101,838. 101,838.
line 15 101,838, 101,838,

Form S90-PF

Qther Liabilities

Statement 12

Description

Federal deferred excise tax

Total to Form 990-PF, Part II,

line 22, Column B

Amount

369,262.

369,262,

Form 990-PF

Part VIII - List of Officers, Directors
Trustees

and Foundation Managers

Statement 13

Name and Address

Karl Stauber
103 South Main Street
Danville, VA 24541

Aubrey Dodson
103 South Main Street
Danville, VA 24541

B.R. Ashby, M.D.
103 South Main Street
Danville, VA 24541

James A. Motley
103 South Main Street
Danville, VA 24541

Margie Wilkinson

103 South Main Street
Danville, VA 24541

11000501 786783 DRF

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
President & CEO
40.00 74,765. 23,798. 0.
Treasurer
20.00 0. 0 0.
Chair
1.00 0. 0 0.
Vice Chair
1.00 0. 0 0.
Secretary
20.00 0. 0. 0
18 Statement(s) 11, 12, 13
2007.05040 Danville Regional Foundatio DRF 1



Danville Regional Foundation

Richard G. Barkhouser
103 South Main Street
Danville, VA 24541

Ben J. Davenport, Jr.
103 Scuth Main Street
Danville, VA 24541

Carolyn B. Evans
103 South Main Street
Danville, VA 24541

Betty Jo Foster, Ed4d.D.
103 South Main Street
Danville, VA 24541

Greg Hairston
103 South Main Street
Danville, VA 24541

Mark C. Hermann, M.D.
103 South Main Street
Danville, VA 24541

Charles H. Majors
103 South Main Street
Danville, VA 24541

Everlena Ross
103 South Main Street
Danville, VA 24541

Kirby Wright
103 South Main Street
Danville, VA 24541

Totals included on 990-PF, Page 6, Part VIII

11000501 786783 DRF

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

13

20-3318727

g. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0 0. 0.
0. 0. 0.
74,769. 23,798. 0.

Statement(s) 13

2007.05040 Danville Regional Foundatio DRF 1



Danville Regional Foundation Statement 15
EIN: 20-3319727
2007 Federal Form 990-PF

The attached bylaws are a complete and true copy of the amended bylaws approved by the Board of
Directors of the Danville Regional Foundation March 11, 2008.

Fezy, /. 2008

Aubrey Dod Date /
T'reasurer
Danville Regional Foundation
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BYLAWS
OF
DANVILLE REGIONAL FOUNDATION

ARTICLE 1
NAME

The name of the Corporation is Danville Regional Foundation, whose central office is located at
103 South Main Street, Danville, Virginia

ARTICLE II
PURPOSE

1he Corporation is a non-profit corporation organized exclusively for charitable, scientific and
educational purposes within the meaning of Section 501(¢)(3) of the Internal Revenue Code The
purposes of the Corporation are set forth in Article 2 of the Articles of Incorporation of the

Corporation

ARTICLE 111
MEMBERSHIP

The Corporation shall have no membets

ARTICLE IV
BOARD OF DIRECTORS

4.1 Number and Qualifications

41.1 The Board of Directors shall consist of not less than nine (9) nor more than eleven
(11) Directors, as determined by the Board of Directors Requitements for

membership shall be as follows:

4.1.2 Subject to the provisions of Section 4 13 below, all nominees for membership
shall be at least eighteen (18) yeats of age Selection of a Director shall be based
on an individual’s ability, with no restiictions as to tace, creed, colo1, national
origin, sex ot socioeconomic status. Willingness to give as much time as is
reasonably requested is required The nominee must be willing: to accept
responsibility for governance, including availability to participate actively in
Board and Committee activities; to provide input in ateas of interest and
expertise; and to utilize experience in organizational and community activities
The att of managing people, money and property are important considerations A
member must be honest and above political influence. To the extent praciicable,
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4.3

the Board should include a broad representation of the communities served by the
Corporation and its affiliates

413 Cumrently serving elected local, county, state and federal officials shall not be
entitled to serve on the Board of Directors

Governance

Unless otherwise provided herein, the Corpotation shall be governed and operated by and
under the authority of the Board of Directors, and the business and affairs of the
Corporation shall be managed under the Board’s direction The Corporation may be the
sole member of one or more nonstock corporations o1 the sole shareholder of one or more
stock corporations Together, any such other corporations shall be referred to herein as
affiliates of the Corporation The Board shall have full power and authority to create,
presciibe and approve Bylaws, rules and regulations for itself and any of its affiliates.
Final authority for the establishment of all policy perfaining to the Cotporation and its
affiliates for operation, maintenance and development, and for the attainment of its
objectives shall be vested in the Board of Directots

The Board of the Danville Regional Foundation ensutes that the Foundation operates in
the best interests of the mission of the Foundation The Board shall adopt and membets
will comply with a Boatd policy which sets forth the primary responsibilities and legal
duties of the Board and individual Board members and provides the Board with a Code
of Conduct

Election of Directors and Officers

At its annwval meeting, the Board shall elect persons to fill the vacancies in its
membership created by expiting terms o1 vacated Directors’ positions Any election ot
te-glection of any Director shall require the affiimative vote of a majority of the then
actual membership of the Board of Directors. Any election or 1e-election of any officer
shall requite the affirmative vote of a majority of Ditectors at a meeting in which a
quorum is present Except as may be provided in the Corporation’s Articles of
Incorporation, each elected Director shall hold office for a term of three (3) years and
until his successor is elected and qualified No director shall serve more than three
consecutive full terms except as may be provided in the Corporation’s Articles of
Incotporation. Any petson having completed three terms of thiee years can be re-elected
after a one year absence from the Board. Such terms of office shall be staggered by class
in accordance with the Articles of Incorporation

4.3.1 At least ten (10) days prior to the annual meeting, the Nominating Committee
shall provide in writing to each member of the Board a proposed list of Directors
and officers and a list of nominees who have acknowledged that they are willing
to serve as an officer o1 Director. Nominations for officers and Directors also may
be made from the floor at the annual meeting Directors and officers shall be
elected in accordance with the provisions of the Articles of Incorporation
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4.5

4.6
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43.2 Officers and Directors elected in accordance with Section 4.3 1 will begin elected
terms effective the date of the annual meeting

Termination of Directors

Any Director may resign at any time by giving written notice to the Chairman or to the
Secretary of the Corporation Such resignation, which may or may not be made
contingent upon formal acceptance by the Board, shall take effect on the date of receipt
ot ai any later time specified in it Any Ditector may be suspended for a period of time
specified by the Board or removed permanently, with o1 without cause, at any time by the
affirmative vote of a majority of the then actual membership of the Board at a meeting of
the Board called for the purpose of suspending o1 removing the Director. Notice of such
meeting must state that the purpose, ot one of the purposes, of the mesting is the
suspension or removal of the Director.

Vacancies

Vacancies in elected directorships due to death, resignation, suspension o1 removal, o1 an
increase in the authotized number of Directors, may be filled by the affirmative vote of a
majority of the remaining number of Ditectors, even if such number constitute fewer than
a quorum In the event a vacancy occurs on the Board, o1 in any office, the Nominating
Committee shall select and recommend a candidate for replacement. This candidate is to
be presented to the next regular meeting of the Board of Directors; such nomination to
stand for a minimum of thirty (30) days, or until the next regular meeting, before election
takes place Any Director so elected shall hold office for the unexpired portion of the
term of the vacated Director For the purpose of deteimining term, if the remaining
period exceeds one and one-half years, it shall be considered a full term

Compensation of Members

Board members and members of all committees shall receive no compensation for any
services rendered in their capacities as Directors o1 committee members However,
nothing herein contained shall be construed to preclude any Ditector or committee
member from receiving compensation for other services actually rendeted ot
reimbursement fot out of pocket expenses incutred and appropiiately documented in
serving the Corporation as a Director o1 in any capacity

Meeting of Directors

4.7.1 Annual Meetings of the Board:

The annual meeting of the Board shall be held on the second Tuesday of May,
unless otherwise designated by the Chaitman The purpose of the annual meeting
is to elect officers and Directors and to transact such other business as may
properly come before the meeting Directors shall be given written notice ten (10)
days priot to the annual meeting.
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4.7.3

4.7.4

Regular Meetings of the Board:

Regular meetings of the Board shall be held on the second Tuesday of every other
month at such location as may be designated by the Chaiyman, provided,
howevet, that the Chairman or the Board by a majority of voting membets present
may cancel o1 postpone a scheduled meeting with notice as required in Section
4.7 4(a).

Special Meetings of the Board:

Special meetings of the Board shall be held at such location as may be designated
by the Chairman, and may be called at any time by the Chaliman, ot by not less
than one-third of the Directors. The business to be transacted at any special
meeting of the Boaxd shall be limited to those items of business set forth in the
notice of the meeting

Place, Notice and Procedure of Board Meetings:

. Notification of Change in Regular and Annual Meeting:

Ditectors shall be given writien notice of changes in the Board of
Directors’ regular o1 annual meeting date, location or time Such notice is
to be given no less than ten (10) days prior to the meeting and shall set
forth the time and place of any rescheduled meeting

b. Special Meetings:

Directors shall be given notice of each special meeting of the Board, and
such notice shall set forth the time and place of the meeting and notice of
the matiers of business to be tiansacted. Notice of each special meeting
shall be mailed to each Director’s residence o1 usual place of business at
least five (5) days before the date of the meeting ot delivered in person ot
by facsimile or e-mail at least two (2) days before the date of the meeting
Business to be transacted at any special meeting of the Board shall be
limited to the matters set forth in the notice of the meeting

c. Waiver of Notice:

Notice of any meeting of the Board may be waived by a Directos before o1
after the date and time stated in the notice, and such waiver shall be
equivalent to the giving of such notice Such waiver shall be in wiiting,
signed by the Director entitled to the notice, and filed with or entered upon
the records of the meeting. The attendance of any Director at any meeting
without protesting prior to or at the commencement of the meeting shall be
deemed to be a waiver by him of proper notice of the meeting
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4.7.6

4.7.7

4.7.8

BOYm:

A majority of the Directors in office at the beginning of the meeting shall
constitute a quorum for the transaction of business In addition to those Directots
who are physically present at a meeting, Directors shall for puzrposes of these
Bylaws be deemed present at such meeting if a telephone ot similar
communications device by means of which all persons participating in the
meeting can hear cach other at the same time is used The actofa majority of the
Ditectors present and voting at a meeting at which a quorum is present shall be
the act of the Board After a quorum has been established at a meeting, the
subsequent withdrawal of Directors fiom the meeting so as to 1educe the number
of Ditectors present to fewer than the number 1equired for a quorum shall not
affect the validity of any act taken by the Board at the meeting or any
continuation thereof, as long as one-third (1/3) of the number of Directors in
office at the beginning of the meeting remain present A majority of the Ditectors
present, whether or not a quorum exists, may adjourn any meeting of the Boaid to
another time and place At such adjourned meeting, a quorum shall be established

Attendance:

Directors are expected to attend as many Board and assigned committee meetings
as possible Annually, the Chairman shall 1eview the attendance 1ecords of all
members for the prior year. He shall counsel each member whose unexcused
ahsences exceed fifty percent (50%) If unexcused absences continue, the
Chairman may either ask for resignation or recommend removal in accordance
with Section 4 4, if he deems such action appropriate

Minutes, Attendance, Continuing Education and Orjentation:

A written record of all Board and Board Committee proceedings, attendance and
actions shall be maintained by the Sectetary or his designee. Board Committee
minutes, recommendations, and actions will be presented at the next meeting of
the Board for review and appropriate action A written tecord shall also be
maintained of Board orientation, evaluation and continuing education.

The Chairman, with assistance from the President, shall assure the provision of
orientation for all new Boad members and any non-board members setving on
standing ot ad hoc committees.

Board and Beard Committee Action Without a Meeting:

Any action that may be taken at a meeting of the Board or any committee thereof
may be taken without a meeting if the action is taken by all members of the Boaid
o1 committee and such action is evidenced by one o1 more written consents
stating the action taken, signed by each member either before or after the action
taken, and included in the minutes of the Board or committee.




4.8

4.9

4.10

51

Tax Exemption Status:

Directors shall not exercise their powers in any manner that would disqualify the
Cotpotation as an otganization desciibed in Section 501(c}(3) of the Intemnal Revenue
Code of 1986 (“Code™) exempt from federal income tax undet Section 501{a) of the
Code o1 disqualify any gift as a deductible chasitable contribution in computing any
federal income ot transfer tax of the donot or the donor’s estate

Director Orientation, Education and Evaluation:

The Chaitman shall plan and implement periodically programs designed to help Directors
understand and fulfll theit responsibilities and shall periodicaily direct the evaluation of
Board and Director performance

a All new Directozs shall participate in an orientation program
b A program of continuing education shall be available to all Directors.
c The petformance of the full Board and of individual Directots may be evaluated

by appropriate means, such as self- assessment checklists and consultants

Operating Policies:

The Boatd shall develop operating policies, including but not limited to policies relating
to grantmaking, investment of fonds and personnel matters covering executive teadership
and staffing The policies developed by the Board shall govern the actions of the
Corpotation with respect to the matters addressed therein

ARTICLE V

OFFICERS

Number and Qualifications

The officers of the Cotporation shall be: a Chairman and a Vice Chairman, both of whom
shall be Directors of the Corporation; a President & Chiet Executive Officer, who shall
not be a Director of the Corporation; and a Sectetary, a Treasurer and such othet
executive officers and subordinate officers, who are not required to be Directors of the
Corporation, as may be determined necessary and appropriate by the Board of Directors
Officers shall be elected annually by the Board of Directors in accordance with the
provisions of Section 4 3 for a term of one (1) year, but are subject to 1emoval with ot
without cause by the affirmative vote of a majority of Directors at any meeting at which a
quotum is present; provided, however, that the officer whose removal is sought shall
have been given thirty (30) days notice in writing of the proceeding to remove and the
reasons therefor In the event any of the above offices are vacated, including that of
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5.3

Chaitman, an election will be held at the next Boad meeting to fill such vacancy.
Officers may delegate cletical work incident to their duties to the administrative staff

Tern Limitations

Neither the Chairman nor the Vice Chaitman shall scrve mote than three successive full
terms in their tespective offices, but each may be eligible for te-election to such office
after having not been in such office for a period of at least one year

Duties of Officers

5.3.1

53.2

533

5.3.4

Chairman:

The Chairman shall preside at all meetings of the Board He shall appoint
annually all commitices, both standing and ad hoc, of the Board and thelr
Chairmen, subject to the approval of the Board He shall make every effort to
motivate Board Committees to accept and complete their assigned
responsibilities He shall perform all such other dutics as are incident to this
office ot are propetly assigned to him by the Board of Directos, and shall make
any and all 1ecommendations to the Board that he may deem necessary. The
Chaitman shall be an ex officio member of all committees

Vice Chairman:

The Vice Chairman shall be a member of the Boatd of Directors and serve as its
Vice Chairman He shall perform such duties as may be assigned to him by the
Board or the Chairman In the absence of the Chairman, ot in the event of his
disability or inability to act, the Viee Chairman shall perform the duties of the
Chaitman with the full powers of, and subject to the restrictions upon, the
Chairman

President & Chief Executive Officer

The President & Chief Executive Officer shall be the chief executive officer of
the corporation He shall oversee management and oper ations of the Corpotation
and implement the policy decisions of the Board of Directors. The President &
Chief Executive Officer shall not be a member of the Board of Directors.

Secretary:

The Sectetary shall provide for the keeping of minutes of all meetings of the
Board and Board Committees He shall give o1 cause to be given appropiiate
notices in accordance with these Bylaws or as required by law, and shall act as
custodian of all corporate records and reports and of the Corporate Seal, assuring
that it is affixed, when required by law, to documents executed on behalf of the
Corporation He shall perform such other duties as may be prescribed by the
Board of Directors and as are incident to the office of Secretary of a corporation
under the laws of the Commonwealth of Virginia
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5.3.53 Treasurer:

It shall be the responsibility of the Ireasurer to see that proper and accurate
accounts ate kept of all properties and financial transactions of the Corporation
and to insure that such accounts, assets and liabilities are audited annually by an
outside independent certified public accountant and 1eviewed by any corporate
committees according to these Bylaws

The Treasurer shall assure that the officers or employees of the Corporation who
handle or have access to the funds of the Corporation are bonded in amounts
deemed appropriate by industy standards The Treasurer shall assure that all
officers and Directors of the Corporation are propetly indemmnified against
liability or losses as a result of their service on the Board in an amount deemed
appropriate by industry standards and approved by the Board.

The Treasurer, if a member of the Board of Directors, shall serve on the
Tnvestment Commitiee and, in addition, shall perform all acts incident to the
Office of the Treasurer of a corporation operating under the laws of the
Commonwealth of Virginia If not 2 Board member, but instead an employee of
the Foundation, the Treasurer shall assist the Investment Committee.

53.6 Assistant Secretary and/or Assistant Treasurer:

If provided for by the Board, the Assistant Secretary and the Assistant Ireasurer
shall, in the absence o1 disability of the Secretary or Treasurer, respectfully, have
the duties and powers of the Secietary o1 Ircasurer and shall have such other
duties and powers as the Board may from time to time prescribe.

ARTICLE VI
BOARD COMMITTEES

Standing or Ad Hoc

The Board shall maintain a Nominating Committee, a Investment Committee, a
Community Investment Committee, Audit Commiitee, and Bylaws/Govemance
Committee  The Chairman shall appoint and authorize any additional standing or ad hoc
commiitees as he deems necessary, consistent with these Bylaws and subject to the
approval of the Board The committee members, whether they be Directors ot not, shall
serve at the pleasure of the Chairman with the approval of the Board of Directors The
purpose of Ad Hoc committees shall be defined by the Chairman and approved by the
Board of Directors Membeiship of Ad Hoc Committees shall be appointed by the
Chaitman and are subject to approval by the full Board All Ad Hoc Committees shall
have explicit duties and responsibilities and a specified time period Ad Hoc comumittees
shall expire after one year unless the Boatd acts to extend their mandate




6.1.1. Nominating Committee:

i

Number and General Provisions

The Nominating Committee shall be composed of three (3) or more
members who are Directors of the Corporation Members of the
Nominating Committee shall be nominated by the Chairman and approved
by the affirmative vote of a majority of the then actual membership of the
Boatd of Directors.

Duties and Responsibilities

The primaty responsibilities of the Nominating Committee shall consist of
identifying and recommending to the Board of Ditectors individuals
qualified and willing to serve as directors and officers of the Corporation
and, at the request of the Board, to review telated Board development
issues, including succession planning.

6.1.2 TInvestment Committee:

a

Number and General Provisions

The Investment Committee shall be composed of three (3) or more
members who are Directors of the Corporation and all of whom shall have
requisite working familiarity with basic finance and investment practices.
Members of the Investment Committee shall be nominated by the
Chaitman and approved by the affirmative vote of a majority of the then
actual membership of the Board of Directo1s.

Duties and Responsibilities

The primaty responsibilities of the Investment Committee shall consist of:
monitoring the investment and reinvestment of the assets of the
Corporation; evaluating the performance of investment managers; utilizing
investment advisors as necessary; cvaluating investment policies for
possible r1evisions; determining the employment and termination of
investment managets; and reviewing other financial mattets and making
recommendations regarding such to the Board of Directors

6.1.3 Community Inyestinent Committee:

a.

Number and General Provisions

The Community Investment Committee shall be composed of three (3) o
more members who are Directors of the Corporation In the discretion of
the Board, the Community Investment Committee may also include




individuals who are not members of the Board Members of the
Community Investment Committec shall be nominated by the Chairman
and approved by the affirmative vote of a majority of the then actual
membeiship of the Board of Directors

Daties and Responsibilities

The primary responsibilities of the Community Investment Committee
shall consist of: formulating ciitetia and procedures for all monetary
giants from the Corporation; reviewing proposed grants o assuie their
consistency with operating plans for the Corporation as formulated by the
Board of Directors; recommending proposed grants to the Board of
Directors; and reviewing other matters regatding the grants and making
recommendations regarding such to the Board of Directors

6.1.4 Audit Committee

a.

Number and Generzal Provisions

The Audit Committee shall be composed of thiee (3) or more members
who are Directors of the Corporation. In the discretion of the Board, the
Audit Committee may also include individuals who are not members of
the Board and have expertise in accounting. Members of the Audit
Committee shall be nominated by the Chairman and approved by the
affirmative vote of a majotity of the then actual membership of the Board
of Directors

Duties and Responsibilities

The primaiy 1esponsibilities of the Audit Committee shall consist of
overseeing the financial reporting process, the system of internal controls
and the audit process; exercising prudent judgment in reviewing,
considering, and recommending the approval of independent auditors of
the Foundation’s financial statements; 1eviewing the budget proposed by
the President & CEO and developing and recommending to the Board of
Directors the annual operating budget; and being the Board designated
recipient of any concetns raised consistent with the Foundation’s “Whistle
Blowe1” policy.

6.1.5 Bvlaws/Governance Committee

a.

Number and General Provisions

The Bylaws/governance Committee shall be composed of three (3) or
more members who ate Directors of the Corporation Members of the
Bylaws/Governance Commitiee shall be nominated by the Chairman and
approved by the affiimative vote of a majority of the then actual
membership of the Board of Directors.

10




62

6.3

6.4

6.5

6.6

b. Duties and Responsibilities

The primary responsibilities of the Bylaws/Governance Committee shall
be to review and recommend proposed changes in the Bylaws for Board
consideration, to assure that the Bylaws are current and reflect Board
actions, to assist the Board in assuring that the Foundation’s governance
policies are reflective of current good practices and legal requirements

Meeting, Notice and Quorum

Meetings of any committee may be called by the Chaitman of the Board, the Chairman of
the committee or a majority of the committee’s voting members Each commitiee shall
meet as often as is necessary to perform its duties except where frequency of meetings is
specified in these Bylaws Notice may be given at any time and in any mannet reasonably
designed to inform the members of the time and place of the meeting A majority of the
voting members of any committee shall constitute a quorum for the transaction of
business at any meeting of such committee. Each committee shall keep minutes of its
proceedings and report periodically to the Board

Additional Consultants

The Chairman may invite, on an ad hoc basis, additional individuals with special
expertise in pertinent areas to meet with and assist any committee. Such consultants shall
not be counted in determining the existence of a quorum nor be allowed to vote

Resignations and Removals

Any member of a commitiee may tesign at any time by giving wiitten notice to the
Chairman ot to the Sectetary of the Corporation. Such resignation, which may or may not
be made contingent on formal acceptance, shall take effect on the date of receipt or at any
later time specified in it The Chairman may, with priot approval of the Boatd, remove
any member of a committee

Vacancies

A vacaney in any committee shall be filled for the unexpired portion of the texm in the
same manner in which original appointment to such comrmitiee is made

Combination of Committee Functions

The Board may assign the functions of any special and/or standing committee to a
combined o1 new commiittee ot to the Board acting as a committee of the whole.

11
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7.2

7.3

7.4

ARTICLE VII

CONFLICTS OF INTEREST

General Policy

Directors, officers, staff members and advisory membets of the Corporation committees,
task forces and similar groups (collectively, “Affiliated Individuals”) are expected to act
at all times in the best interest of the Corporation, and to avoid both the fact and the
appearance of a conflict of interest bétween the Corporation and other organizations ot
activities with which the Affiliated Individual may be associated or mvolved

BDisclosure

7.2.1 Annually, or more often as circumstances watrant, each Affiliated Individual shall
provide to the Chairman a written statement regarding Conflicts of Interest, the
form and content of which is o be determined from time to time by the Board

722 Whenever any matter atises in the cowse of Board or commiftee meetings ot
otherwise where Corporation affairs are being considered, which represents a
conflict or a potential conflict of intetest for an Affiliated Individual, that person
will immediately declare the conflict ot potential conflict, and thereafter act in
accordance with this policy with respect to discussion and/or voling relative fo
said matter

Abstention/Removal

Affiliated Individuals shall abstain fiom voting o1 the exercise of personal influence on
any matter which represents a conflict or a potential conflict of interest for such
Individuals For purposes of determining the presence of a quorum with respect to such
matters, such Individuals shall not be counted. Minutes of meetings shall note specifically
the abstention of such Individuals due to a conflict o1 potential conflict of interest, and
the participant is limited to general discussion, the provision of information, and/ot
1esponses to questions In the event any matter which represents a conflict o1 a potentiat
conflict of interest for an Affilated Individual which materially jeopardizes such
Individual’s ability to perform its duties to the Corporation, the Board may direct such
Individual to 1emove the cause of the conflict ot be removed from the Board

Gifts and Favors

Affiliated Individuals shall not accept gifts or favors from any firm o1 individual which
does or seeks to do business with, ot is a competitor, grant recipient or potential grant
1ecipient of the Corporation, under ciicumstances which imply reasonably that such
action is intended to influence the Affiliated Individual(s) in the performance of his
duties The foregoing does not apply to the acceptance of items of nominal value (i.e
$50 00) under circumstances o1 for reasons cleatly untelated to any particular tiansaction
o1 activity of the Corporation

12
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8.1

8.2
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Staff Serviees to Other Organizations

Staff scivice (a) as a volunteer officer, director, consultant and/or advisor to othet
charitable, civie, or service organizations, governmental or quasigovernmental units, o
other entities, or (b) in such capacities for compensation (including reimbursement of
actual and reasonable out-of-pocket expenses) is permitted; provided however, that such
service is reported in advance to the Chairman and the President, that the performance of
such service is not in conflict with the ability of the individual to propeily discharge his
responsibilities to the Corporation, that such service is closely monitored to avoid conflict
or potential conflict of interest, and that any conflict o1 potential conflict of interest
arising is promptly 1esolved in favor of the Corporation

ARTICLE VI

GENERAL PROVISIONS

Audits and Financial Reports

An independent auditor appointed ot approved by the Board, based on recommendation
of the Audit Committee shall at such time as the Board may determine but at least
annually, prepare for the Cotporation as a whole a consolidated financial statement,
including a statement of combined capital assets and liabilities, and a statement of
income, expenses, and distributions, and a list of projects and/o1 organizations to ot for
which funds were distiibuted o1 used for charitable purposes, and such other additional
reports o1 information as may be ordered from time to time by the Board The auditor
shall also prepare such financial data as may be necessary for returns or repotts that any
state or federal government requires the Corporation to file. The auditor’s charges and
expenses shall be propet expenses of administration

Auxiliary and Association Organizations

The Board may authorize the formation of auxiliary and associate organizations to assist
in the fulfillment of the purposes of the Corporation and auny of its affiliates. Each such
organization shall establish its Bylaws, rules and regulations and make amendments
thereto which shall be subject to Board approval and which shall not be inconsistent with
these Bylaws ot the standing rules of the Board Volunteeis, who are not members of the
organized anxiliary, shall be governed by the Administrative Policy/Procedure Manual of
the Corporation or any of its affiliates

Fiseal Year

The fiscal year of the Corporation shall begin on the 1st day of January of each year and
end on the 31st day of Decembe: of each year

13
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8.5

8.6

8.7

8.8

8.9

9.1

Corporate Seal

The seal of the Corporation shall be circular in form and shall have inscribed on its face
the words, “Corporate Seal” and the Cotporate name

Waiver of Notice

Whenever any notice is required to be given under the provisions of the Virginia
Nonstock Corporation Act, under the Articles of Incorporation, ot under these Bylaws, a
waiver thereof in writing signed by the person entitled to such notice, whether before or
after the time stated therein, shall be deemed equivalent to the giving of such notice
where such waiver is permitted by state law. All such waivers shall be filed with the
corporate recotds, o1 be made a part of the minutes of the relevant meeting,

Procedure

The Board, Board committees, and special committees may adopt rules of procedure
which shall be consistent with these Bylaws.

Roberis Rules of Order

Any procedume o1 point of order that is not outlined in these Bylaws will be gnided by
Roberts Rules of Order.

Consiruction of Terms and Headings

Words used in these Bylaws shall be read as the masculine or feminine gender as the
singular or plural, as the context requires. The captions or headings in these Bylaws ate
for convenience only and are not intended to limit or define the scope o1 effect of any
provision of these Bylaws

Review of Bylaws

From time to time, as necessary, but not less than biennially, the Bylaws/Governance
Committee shall review the Bylaws of the Corporation. After review, the committee shall
1eport to the Board any recommendation or changes deemed necessary or appropriate

ARTICLE }X
LIABILITY

General Liability

No officer, committce member ot employee of the Corporation, or other petsons shall
contract o1 incur any debt on behalf of the Cotporation, or in any way render it liable
unless authorized by the Boatd of Directors No officer, committee member o1 employee
of the Corporation o1 other petson is authorized to promise moral or financial support to
any charitable or other objective without the approval of the Board of Directors provided,

14
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however, that the President may negotiate or make such commitments as may be
appropriate within the Cotporation’s budget and for which he shall be accountable to the
Board

The President is tesponsible for assuring that the Directors and Officers of the
Corpotation shall at all times be covered by an appropriate level of ditectors and officers
liability insurance
ARTICLE X
AMENDMENTS TO BYLAWS

Procedure

These Bylaws, o1 those of any of the affiliates of this Corpotation, may be amended o1
repealed and new Bylaws adopted by a majority vote of the Board of directors present at
any regular meeting if at least ten (10) days written notice is given of the intention to iake
such action
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Forn 2220 Underpayment of Estimated Tax by Corporations

OME No. 1545-0142

Department of the Treasury - Sea separate instructions.
Intomal Ravenue Service P Attach to the corporation’s tax return. Form 990-pPF 2007
Name Employer identification number

Danville Regional Foundation

20-3319727

Note: Genarally, the corporation is not required to file Form 2220 (see Part i below for exceptions) because the 1RS will figure any penalty owed and bill the
corperation However, the corporation may still use Form 2220 to figure the penalty If so, enter the amount from page 2 line 34 on the estimated tax
penalty line of the corporation's income tax refurn, but do not attach Form 2220.

_Required Annual Payment

1 Total tax (see instructions)

2 a Personal holding company tax {Schedule PH (Form 1120} line 26) included on line 1
b Look-back Interest included on ling 1 undar section 460(h}(2) for complatad long-term
contraets or section 167(g) for depreciation under the income forecast method

g Credit for Federal tax paid on fuels (3ee instructions})
d Total. Add lines 2a through 2¢

2a

128,203.

2h

26

3 Subtract line 2d from fine 1 If the result is less thar $500 Elu not cumplete ot file this form The corporation

does not owa the penaity

4 Enterthe tax shown on the corporation s 20(}6 income tax retum (see instructions) Gaution: i the tax is zero
ot the lax year was for less than 12 months, skip this line and enter the amount from fine 3 on line 5

5 Required annual payment. Enter the smaller ofline 3 or line 4 1 the cotporation is requirad to skip line 4,

3 128,203.

4 62,922.

AU O 8 B . i oo et ees e emsree ers bt eretanerereeesee s e 5 62,922.

even If it does not owe a penalty {see instructions).

Reasons for Filing - Check ths boxes below that apply If any boxas are checked, the corporation must file Form 2220

L1 The corperation is using the adjusted seasonal instaliment method
The corporation is using the annualized income instaliment method

The corporation is a "large corporation” figuring its first required fnstaliment based on the prior year's tax.

i Figuring the Underpayment

(a)

(1)

{t) {t)

9 Instaliment due dates. Enter in columns (a) through
{d) the 15th day of the 4th {Form 890-PF filers:
Use 5th month), 6k, 9th, and 12th months of the
corporation's tax year o 9

05/15/07

06/15/07

09/15/07 12/15/07

10 Required installments . If the box on nne 6 and/or line 7
above is checked, enter the amounts from Sck A line 38 If
the box on line 8 (bt not 6 or 7) is checked, see instructions
for the amounts to enter If none of these boxes are checksd
enter 25% of line 5 above in each column . 10

13,601.

15,563.

66,989. 27,656.

11 Estimated tax paid or credited for each pariod (see
instructions} For celumn (a) only, enter the amount
from line 11 on line 15

93,000. 20,000.

Complete lines 12 through 18 of ane column befsre

going to the next column.

12 Enter amount, if any, from ling 18 of the praceding cotumn

13 Addlines 11 and 12

93,000. 20,000.

14 Add amounts on lines 16 and 17 of the preceding column

13,601.

29,164, 3,153.

15 Subtract ine 14 from line 13 if zero or lass, enter -0-

0.

16 If the amount on line 15 is zero subtract line 13 from line

14 Otherwise enter -0-

13,601,

17 Underpayment. If line 15 is less than or egual to line 10
subfract line 15 from line 10. Then ge to line 12 of the next
colums. Otherwise go to line 18 17

13,601,

15,563.

3,153. 10,809.

18 Overpayment. Iffine 10 is less than line 15 subtract line 10
from line 15. Then go to line 12 of the mext column ... 18

Go to Part IV on page 2 to figure the penalty. Do not go ta Part [V if there are no entries on line 17 - ng penalty is owed.

WA For Paperwork Reduetien Act Notiee, see separais instructions.

712801
02-13-08
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Form 9%0-PF

Form 2220 (2007)

Danville Regional Foundation

20-3319727  page 2

Figuring the Penalty

(a) (h) (c} ()
19 Enter the date of payment or the 15th day of the 3rd month
after the close of the tax year, whichever is earlier (see
instructions) {Form 990-PF and Form 980-T filers: Use 5th
month instead of 3rd month ) 19
20 Numberof days from due date of installment on fine 9 to the
date shown on line 19 20
21 Number of days on line 20 after 4/15/2007 anc before 1/1/2008 21
22 Underpayment on line 17 x Number of days on line 21 x 8% 22 $ $ $
365
23 Number of tays on tine 20 after 12/31/2C07 and before 4/1/2008 23
24 Underpayment on line 17 x Number of days on line 23 x 7% 24 5 § 8
366
25 Number of days on fine 20 after 3/31/2008 and before 7/1/2008 25
26 Underpayment on line 17 x Number of days en line 25 X '% 26 $ 5 b
368
27 Number of days on line 20 after 6/30/2008 and before 10/1/2008 27 See Attached Worksheet
28 Underpayment on line 17 x Number of days on line 27 x "% 28 § 3 8
366
29 Number of ¢ays on line 20 after 9/30/2008 and before 1/1/2008 29
30 underpayment on line 17 x Number of days on fine 28 x '% 30 § § $
366
31 Number of days on line 20 aiter 12/31/2008 and before 2/16/2000 3
32 tnderpayment on line 17 x Number of days on line 31 x "% 32 $ $ $
365
33 Acdlines22 24 26 28 30 and 32 33 3 $ $
34 Penalty. Add cotumns (a) through (d} of fine 33 Enter the total here and on Form 1120; line 33;
or the comparable ling for other income tax rettns ... e eeeieeeeiieeeeereiieieieieiiiiioeeeieereesiiecieieee: 34|3 928.
* For underpayments paid after March 31, 2008: For lines 26, 28, 30, and 32, use the penaly interest rate for each calendar quarter, which the IRS
will datarming during the first menth in the preceding quarter These rates are published quarterty in an IRS News Retease and in a revenue ruling in
the Internal Revenue Bulletin To obtain this information on the Internet, access the IRS website at www.irs gov. You can also call 1-800-829-4933
to get interest rate information
JWA Form 2220 {2007)
712802 . 7
02-13-08 g
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Danville Regional Foundation 20-3319727
Form 2220 (2007} Form %90-PF Page 3
> 3 ; Adjusted Seasonal Installment Method and Annyalized Income Installment Methed (see instructions)

Furm 11208 filers: Forlines 1, 2, 3, and 21, below, taxable income” refars to excess nat passive incera or the amount on which taxis

imposed under section 1374{a), whichever appliss.

Part 1 - Adjusted Seasonal Installment Method {Caution: Usa this method only if the base period parcentaga for

any 6 consaoutive months is at lgast 70%. See instructions.) {a) (b {c) (d)
First 3 First 5 First 8 First 11
1 Entertaxable income for the following periods: months months months months
a Tax year beginning in 2604 1a
b Tax yaar beginning in 2005 ib
& Tax year beginring in 2006 ic
2 Enter taxable income for ech period for the tax year beginning in
2007. (see instructions for the treatment of extreordinary items), 2
First 4 First 6 First 9 A
) . Lo Entira year
3 Enter taxable incoms for the following pesiods: months monhs rnonths
a Tax year baginning in 2004 3a
b Tax year beginning in 2005 3b
g Tax year beginning in 2006 3
4 Divide the amount in each column on line 1a by the
amount in eojurnn {d) on Jine 3a. 4
§ Divide the amount in each column on line 1k by the
amount in column {d) on fina 3b. i)
§ Divida the amount in each colurnn o line 1¢ by the
amount in column {d) on line 3c. 6
7 Add lings 4 through 6. 7
8 Divide line 7 by 3.0. 8
9a Divide lins 2 by line 8. 9a
b Extraerdinary items (see instructions). gh
t Add lines 9a and Sb. 9c
10 Figure the tax on the amt on In 8¢ using the instr for Form
1120, §ch J, In 2 {or comparable In of corp’s rstumn). 10
11a Divide the amount in columns {a) through {c) on line 3a
by the amount in column (d} on line 3a. 11a
b Divide the amount in columns {a) through (¢) on line 3b
by the amount in column {d) on fine 3b. 11h
¢ Divide the amount in cofurmns (a) through (¢) on line 3¢
by the amount in eolumn (d) on line 3c. e
12 Add lines 11athough 11c. 12
13 Divide line 12 by 3.0. 13

14 Multiply the amount in columns (a) through (¢) of line 10
by colemns (a) through {c) of line 13 In celumn (d) enter

the amount from line 10, column {d). 14
15 Enter any alternative minimum tax for each payment
period {see instructions). 15

18 Enter any other taxes for each payment period (see instr) | 16
17 Add lines 14 through 16. 17
18 For each period, enfer the same lype of credits as allowed

on Form 2220, lines 1 and 2c (see instruciions). 18
19 Total tax after credits . Subtract tine 18 from line 17 If

zero or Isss, enfar -0-. 14

Tz WA - Form 2220 (2007)
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Danville Regional Foundation 20-3319727

Form 2220 {2007) _ Form 290-PF Page 4
Part II - Annugliged Income InstallmentMethod
{a) {b) {5} {d)
Fist 2 First 3 First 6 Fist 9
20 Anpualization periods (see Instructions). 20 months monihs months mornths
21 Enter taxable incoma for each annualization period (see
instructions). 29 906,750. 1,458,195.] 6,798,293, 9,285,681.
22 Annualizaion amounts {see instructions). 22 6.000000 4,000000 2.000000 1.333333
23a Annualized taxable incoma. Multiply ling 21 by line 22, 232 | 5,440,500, 5,832,780.13,596,586.[12,380,905.
h Extracrdinary items (see instructions) 23b
¢ Add lings 23a and 23h. 23c | 5,440,500./ 5,832,780.13,596,586./12,380,905.
24 Figure the tax on the amount on lins 23c using the
instructions for Form 1120, Schedule J, line 2
(or comparable ling of corporation’s returm). 24 54,405, 58,328. 135,966. 123,809.
25 Enter any alternative minirnum tax for each payment
period (see instructions). 25
26 Enter any other taxes for each payment period {see instr) | 26
27 Total tax. Add lines 24 through 26. 27 54,405. 58,328. 135,966. 123,809.
28 Foreach period enferthe same type of credits as allowed
on Form 2220, lines 1 and 2¢ {see instructions). 28
29 Tofal tax after credits. Subtract line 28 from line 27. If
zer0 or less, enter -0-. 29 54,405, 58,328. 135,966. 123,809.
30 Applicable percentage. 30 25% 50% 75% 100%
31 _Multiply line 29 by line 30. 31 13,601. 29,164. 101,975, 123,809.
Part Il - Required Installments
Note: Gomplete lines 32 through 38 of one column before 1st 2nd 3rd 4th
completing the next colurnn. instaliment installment installment instaliment
32 |If only Part| or Part Il is completed, enter the amount in
gach column from line 19 orline 31. If both parts are
completed, enter the smaller of the amounts in each
column from line 19 or line 31. 32 13,601. 29,164. 101,975. 123,809.
33 Add the amounts i all preceding columns of line 38
{see instructions). 13,601. 29,164. 96,153.
34 Adjusted seasonal or annualized income installments.
Subtract line 33 from line 32. If zero or less, enter -0-. 34 13,601. 15,563. 72,811. 27,656.
35 Enter 25% offine 5 on page T of Form 2220 in each
column Mote: "Lazrge corporations,” sae the instructions
for Jing 10 for the amounts to enter. 35 7131, 48,371. 32,051. 32,051,
36 Subtract line 38 of the preceding column from line 37 of e
the preceding colurrn. s 2,130. 34,938,
37 Add lines 35 and 36, 37 15,731. 50,501. 66,989. 32,051.
38 Required installments . Enter the smalier of line 34 or
line 37 here and on page 1 of Form 2220, line 10
{see instructions). 38 13,601. 15,563. 66,989, 27,656,
Form 2220 (2007)
** Annualized Income Instaliment Method Using Standard Option
JWA
712822
02-13-08
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Form 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Nama{s) [dentifying Number

Danville Regional Foundation 20-3319727

(A) {B) {C} gt {E) {F)
Adjusted Netmber Days Daily
#[ate Amou Balange Due Balance Due Penalty Rate Penalty

05/15/07 13,601. 13,601. 31 .000219178 92.
06/15/07 15,563. 29,164. 73 000215178 467.
08/27/07 <93,000.p <63,836.p

09/15/07 66,989. 3,153. 91 .000219]178 63.
12/15/07 27,656. 30,8009.

12/15/07 . <20,000.p> 10,809, 16 .000219178 38,
12/31/07 0. 10,809. 91 .000191257 188.
03/31/08 0. 10,809. 45 .000163934 80.
Penalty Dus {Sum of Column F} 928

# Date of estimated tax payment, withholding

cradit date or installiment dve date
712511
04-27-07
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