Form 990- P F

Return of Private

Foundation

or Section 4947(a){1) Nohexempt Charitable Trust
Treated as a Private Foundation

Department of the Treasury
Intemal Revenue Service

Note. The foundaticn may be able to use a copy of this return to satisfy stafe reperting requirernents.

OMB No. 1946-0052

2008

For calendar year 2008, or tax year beginning

, and ending

G Check all that appiy:

|:I Initial return

D Final retum

[ ] Address changa

D Name change

D Amended return

Use the IR | Name of foundation A Employer identification number
label :
otherwise, PANVLlle Regiconal Foundation 20-3319727
pl’il‘lt Number and street {or P O box number if mail is not defivered to street address) Roomésuite  |B Telephone number
sﬂgwer103 South Main Street 434-799-2176
ee Specific| -
Instrustigns C]ty or tD.WI!, state, and ZIP code c |f exemnption application is pending, check here > D
~Panville, VA 24541 D 1 Foreign organizations, check here W]
H Check type of organization: Section 501(c){3) exempt private foundation 2. Foreign organizations meoting the 85% tost, [
E_l Section 4947(a)(1) nanexemnpt charitablg trust D Other taxable private foundation E 1f private foundation status was ferminated
| Fair market vaiue of ail asssts at end of year | J  Accounting methed: L] cash Accrual under section 507(b}{1)(A), check here »]

(from Part I, col. (c), iine 16)

158,222,076.

(] other {specify)

{Part I, column (d) must be on cash basis.)

F Ifthe foundation is in a 60-month fermination
under section 507(b)(1)(8), check here. B[]

>

Analysis of Revenue and Expenses

necessarnily equal the amounts in column (a).)

{The total of amounts in colurmns (b}, (c}, and {d) may not

{a) Revenue and
expenses per books

(i) Net investrment
income

(c} Adjusted net . (“ﬁDﬁ;%;Eements
i for charitable purposes
inceme

{cash basis only)

Contributions, gifts, grants etc received

Interest an savings and remporary
cash investments o

Dividends and interast from securliles
Ha Grossrents

) Net rental income or {loss)

B L N -

Check > - ifthe foundation Ts not reguired to attach Sch. B

102, 356.

102,

35

5,488,683,

5,488,683.

Gross sales price for all
assets on fine 8a

b

B2 Net gain or loss) from sale of assets not on line 10 .

133,051,602.

7 Capital gain net income (from Part IV line 2)
8 Net shert-term capital gain

8 Income medifications
Gross sales less retums
108 anc allowances

Revenue

b Less: Cost of goods sold

¢ Gross profit or {loss}

0.

11 Otherincome o <1,223,535.p
12 Total. Add lines 1 through 19 ... <10,175,449.p 5,591,039. :
13  Compensation of officers dir.eétcrs trustees, etc 4 1 9 r 34 8 - 35 r l 0 0 . 384 7 2 4 8 -
14 Other employee salaries and wages 248,105, 0. 248,105.
|19 Pension plans employee benefits . . .. 155,885. 0. 155,885.
2|18a Legal fees Stmt 3 8,008. 0. 8,008.
§_ b Accounting fees Stmt 4 25,394. 0. 25,394.
&1 ¢ Other professional fees Stmt 5 1,024,836, 906,873. 117,963.
£117 Intarest R :
W18 Taxes Stmt 6 138,665. 0. 42,544
g 19  Depreciation and deplstion 23,389. 0.
_g 20 Occupancy 54,000. 0. 54,000.
<121 Travel confereaces and meetlngs 35,638. 0. 35,638.
g 22 Printing and publications o -
|23 Other expenses stmt 7 159,519. 2,196. 157,323,
®|24 Total operating and adminisirative
3 expenses. Add lines 13 through 23 2,292,787. 944,169. 1,229,108.
Olas contrinutions, gifts. grants paid 10,944,445 4,066,613.
26 Total expenses and dishursements .
Addlines 24and 25 ... 13,237,232 5,295,721.
27 Subtract s 26 rom e 12 T e LMLy WL
2 Excess of revenue over expenses and disbursements
b Net investment income (if negative enter-0-} 4 ’ 6 46 7 870.
C Adjusted net income 4if negative, enter-0-)............ N/A
— LHA For Privacy Act and Paperwsork Reduction Act Netice, see the instructions a p-::\-\ ,w? | Form 990-PF (2008}
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Form 990-PF (2008)

Danville Regiocnal Foundation

20-3319727

Page 2

Attached schedules and amounts i the description

5 Balance Sheets celumn should be for end-of-year amounts only,

Beginning of year

End of year

(@) Book Value

{h) Book Value

{c) Fair Market Value

8
9

Assets

c
1

12
13
14

15

16
17
18
19
20
21
22

Liabilities

23

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts raceivable P

3,393,129.

2,966,152.

2,966,152,

Less: aliowance for doubtful accounts P

Pledges receivable P

Less: alfowanca for doubtful accounts ™

Granis receivable o . L
Receivables due from officers directors trustess and other
disqualified persons .

Otier notes and loans receivable . >

Lass: allowangs for doubtfuf accounts 3

Inventories for sale or use
Prepaid axpenses and deferred charges

10a Investments - IS and state government obligations
b Investments - corporate stock

Investments - corporate bonds
Investments - land, buildings, and equipment: basis

37,409.

59,698.

59,698.

102,576,444.

65,175,119.

65,175,119.

>
>

Less: accumulated depreciation

Investments - morigage anns
Investrnents - other

L stmt 10
Land, bulldings, and equipment: basis » 99,461.

108,023,787

89,823,440

Stmt 11» 33,247.

Less: accumuiated depreciation

52,1

6,214.

Other assets (describe P Statement 12,

101,838.

131,453.

131 453.

Total assets (to be completed by all filers}

214,184,787,

158,222,076.

158,222,076,

Accounts payable and accrued expenses

Grants pavable

Deferred revenue

Loans from officers. directors trustees and other disqualified persons

Martgages and other notes payable

QOther liabilities (dascribe = )

322,247,

170,330.

6,877,832.

369,262.

0.

Total liahilitigs (add lines 17 through 22)

691,509.

7,048,162,

24
25
2B

27
28
29
38

Net Assets or Fund Balances

31

Foyndations that folfow SFAS 117, chegk here

and complete lines 24 through 26 and lings 30 and 31
Unrestricted

Temporarily restrictsd

Permanently restricted

Foundations that do not foilow SFAS 117 theck here
and complete lines 27 through 31,

Gapital stock, trust principal or current funds
Paid-tn or capital surplus or land, bldg , ard equipment fund
Retained earnings, accumulated income endowment, or other funds
Total net assels or fund balances

213,493,278.

151,173,914.

213,493,278.

151,173,914

214,184,787.

158,222,076

Totial liabilities and net assetsfund balances

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column {2), line 30
(must agree with end-of-year figure reported on prior year s return)

oo WM

Enter amount from Part |, line 272 o
Other increases not incuded in line 2 (itemize) W

See Statement 8

213,493,278.

<23,412,681.>

369,262,

Add lines1 2, and3 o e ) o
Decreases notincluded in fine 2 (temize) » Unrealized loss on investments

190,449,859.

LR =S L LS

39,275,945.

Totai net assets or fund balances at end of year (line 4 minus fine 5) - Part 1§, column (b}, line 30

151,173,914,

823511
01-02-09

19120407 786783 DRF

2

\
ju

M

iy Loy
iﬂ; s

2008.03040 Danville Reglonal Fo

- ?Form 990-PF (2008)

undailo DRF 1




Form 990-PF {2008) Danville Regional Foundation 20-3319727 Page 3
; Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind{s) of property sold (e.g. real estate (b)ﬂo"}g acquired (l? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo , day, yr ) {mo . day, yr)

1a Sale of securities and capital gain

p dividends - see statement 1 P

£

d

e

; {1) Depraciation allowed {o) Cost or other basis (h) Gain or (loss)
(8] Gross sales price {or allowable) plus expense of sale (8) plus (f) minus {g)

a .

b 133,051,602, 147,594,555, <14,542,953.>

g

d

e

Complete only for assets showing gain in column (h} and ewned by the foundatian on 12/31/69 {I) Gains (Cok. {h} gain minus
. }) Adjusted basis ¥) Excess of col. (i cot (k), but not less than -0-} or
(1) F MV as of 12/31/69 et O ot Losses (from col (h})

a

b <1l4,542,953.>

£

d

e

If gain, also enterin Part 1, fline 7
2 Capital gain net income or (net capital loss) I (loss), enter -0- in Part 1, line 7 2 <14,542,953.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): -
If gain also enter in Part 1, line 8, column (¢). }
f nter-0=in Part | Ne 8 ... 3 N/A

Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subjsct to the section 4940(a) tax on net investment income )

If section 4940(d}(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . } L _Ives No

If "Yes " the foundation does not qualify under section 4940(e). Do not complata this part.
‘1 Enter the appropriate amount in each colemn for each year; see instructions before making any entries.

(a) () (c) L dd
B . A . . Distribution ratig
Calendaryeaarsfolr”t}zzgcoge%erat;ggmmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divided b; col. {c})
2007 18,108,690. 212,910,452. .085053
2006 473,290. 109,187,208. .004335
2005
2004
2003
2 Total of line 1, column (d) o _ 2 .089388
3 Average distribution ratio for the b-vear base period - divide the total on line 2 by 5,0r by the number m‘years
the foundation has been in existenca if loss ihan 5 years _ 3 .044694
4 Enter the net value of noncharitable-use assets for 2008 from Part X line 5 _ o 4 185,471,723.
5 Multiply line 4 by line 3 , _ o ] 8,289,473,
6 Enter 1% of net investment income (1% of Part ! fine 27b) L 6 46,469,
7 Addlines5andé . . 7 8,335,942,
8 Enter quatifying distributions from Part XII, line 4 _ 8 5,333,144.
If line 8 is gqual to or greater than line 7 check the box in Part VI line 1o and complete that part using a 1% tax zate TR T T
Sea the Part Vi lastructions. o S R T
823521 ©1-02-09 Lo, S Form 990-PF (2008)
3 NI L
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Form 990-PF (2008) panville Regional Foundation 20-3319727 - Paged
| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)
1a Exempt operating foundations described in section 4640(d)(2) check here P [__| and enter /A" on line 1 i
Date of ruling letter: (attach copy of ruting letter if necessary-see instructions)
b Damestic foundations that mest the section 4940(e) requirements in PartV check here P L] and enter 1%
of Part 1, line 27b
¢ All oter domesiic foundations enter 2% of Iine 27h Exempt forelgn orgamzatlons enter 4% of Pa;t I, line 12, col {b)

2 Taxunder section 511 {domestic section 4947(a){1) trusts and taxable foundations only Others enter -G-) 2 0.
3 Addlines t and 2 L S _ 3 92,937.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxahle foundations only. Othars enter -0-) 4 0.
5 Tax based on investment ingome . Subtract line 4 from line 3 1fzar0 or less, anter -0- 5 92 ’ 937 .
6 Credits/Payments:

a 2008 estimated $ax payments and 2007 overpayment credited to 2008 _ 6a 86,000.:
b Exempt foreign organizations - tax withheld at source o Gh
¢ Tax paid with application for extensien of time to file (Form 8868) ‘ Be
d Backup withiiolding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d _ _ _ . _ _ _ 7 86,000.
8 Enter any penalty for underpayment of estimated tax Chack here if Form 2220 s aﬁached' o L 8 325.
9 Tax due. If the totat of lines 5 and 8 is more than line 7, enter amountowed | 9 7,262,
10 Overpayment [ line 7 is more than the total of lines 5 and 8 enter the amount overpaid I ]
11 Enter the amount of line 10 to be: Cradited to 2009 estimated tax p ‘ Refunded p» | 11

E

Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in
any pofitical campaign?
b Did it spend more than $100 during the year (eltherdtrectly or mdlrectry) for politlcal purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 18, attach a detalled description of the activities and copies of any materials published or
distribufed by the foundation in connection with the activities.
¢ Did the foiindation file Form 1120-POL for this year?
d Enter the amount {if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. ™ § 0. {2} On foundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers > § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
3 Has the foundation mada any thanges, not pravicusly reported to the IRS in its governing instrument, articles of incorporation, or
byfaws, or other similar instruments? If "Yas, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1 000 ar more during the year? : : e
b If 'Yes," has it filed a tax reburn on Form 990-T for this year? _ N/A
5 Was thers a Fquidation, termination, dissolution, or substantiat contraction durmg me year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508{e) {relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrumant, or
® By siate legisaticn that effectively amends the governing instremeni so that no mandatory directions that conffict with the state law
rgmain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time clunng the yeaﬁ
if "Yes, " complete Part I}, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
VA
B If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as reguired by General Instruction G? If "No, " attach explanation o
9 s the foundation claiming status as a private operating foundation within the meaning of section 4842(j)(3) or 4942(j )(5) for caiendar
year 2008 or the faxable year beginning tn 2008 (see instructions for Part XIV)? If "Yes, " complete Part X{V 8 X
10 Did any persons become substantial contributors during the tax year? if *ves " attach a schedule listing their names and addresses. . ...........cooceeeess 10 X

823531 S
01-02-09
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Form 990-PF (2008) Danville Regional Foundation 20-3319727 Page §
E Statements Regarding Activities (continued)
11 At any time during e vear did the foundation, directly or indirectly, own a controfled entity within the meaning of
section 512(b)(13)7 If "Yes,' attach schedule (see instructions} o T I 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract befo;e
August17,20087 . . ... .. . ... S o 12 X
13 Did the feundation comply with the public inspection requarements for its annual returns and exemptlon applrcatlon? : o . 13 X
Website address » _wWww.danvilleregionalfoundation.org
14 Thebooksareincareof ®» The Foundation Telephone no »434~-799-2176
locatedat 103 South Main Street, Danville, VA ZIP+4 P24541
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . > D
and enter the amouni of fax-exempt inferest received or accrued during thevear . . .. o P[ 15 |
Statements Regarding Activities for Which Form 4720 May Be Requlred

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (sither directly or indiractiy):

(1) Eﬁgage in the sale or exchange, or leasing of property with a disqualified person? o . D Yes @ No
(2} Borrow money from. lend money to or otherwise extend credit to (or accept it from)

a disqualified person? D Yes Na
(3) Fumnish goods, services, or facilities te (or accept them from) & disqualified person? o Yes D No
{4) Pay compensationio or pay or reimburse the expenses of a disqualified person? . ) Yes ] No
(5) Transfer any income or assets to a disqualified person {or make any of either available

for tie benefit or use of a disqualified person}? . L [ 1 Yes No
(6) Agree to pay money o1 property to a government official? (Exneptlf}n Check "ND"

if the foundation agreed to make a grant to or to employ the official for a pariod after

termination of government service, if terminating within 90 days ) |:] Yas No
B If any answer is "Yes" to 1a{1)-(6) did any of the acts fall to qualify under the exceptions described in Regulatluns
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 20 of the instructions)?
Organizations relying on a current notice regarding disaster assistance chack here )
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20087
2 Taxes on failure to distribute income (section 4942} {does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942(H{5)):
a At the end of tax year 2008, did the foundation have any undistributed income (lines 6d and 6e Part XIl) for tax year{s) beginning
before 20087 [ ¥es No
If "Yes," list the years - ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942( )(2) {relating ko incarrect
valuation of assets) to the year's undistributed income? (if applying section 4942{a)(2) to all vears listed, answer "No' and attach
staternent - see instructionsy o . N/A
g i the provisions of section 4942(a}(2} are bemg applied to any of the years listed in 2a list the years here
> :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any fime
during the year? ] ‘ (X ves [ Ino
b If"Yes " did it have excess bus:ness hofd:ngs in 2008 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner untder section 4843(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse ofthe 10- 15- or 20-year first phase helding period? (U/se Schedufe C,
Form 4720, to determine if the foundation had excess business holdings in 2008 )
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investmant in a priov year {but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year baginning in 20087 . . RSOOSR e 4b X
Form 990-PF (2008}

823541
01-02-09
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Form 990-PF (2008) Danville Regional Foundation 20~-3319727 Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Ba DBuring the year did the foundation pay or incur any amourt to:

(1) Carry on propaganda, or otherwise atfempt to influence legislation (section 4945(g))? . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on directly or |nd:rectly,

any voler registration drive? . I:} Yes No
(3) Provide a grant to an individual fartravel study or other similar purposes? ) ] ves No
(4} Provide a grant to an organization other than a charitable, etc. organization described in sectmn

509a)(1), (2). or {3} or section 4940{d){2}? [ 1ves No
(5) Provide for any purpose other than religious, charitable, scmntn‘lc Ilteraxy. or educat!onal purposes or for

the prevention of cruelty to children or animats? I:| Yes - No

b if any answer is "Yes' 1o 5a(1)-(5} did any of the transactions fail to qualify undar the exceptmns described in Regulatrons

section 53 4845 or in a current notice regarding disaster assistance (see instructions)?

Organizations velying on a current notice regarding disaster assistance check here
¢ If the answer is "Yes" to question 5a(4}, does the foundation claim sxemption from the tax becausa it malntalned
expenditure responsibility for the grant? N/ A . (I ves
If "Yes," attach the statement required by Regularions sectfon 53 4945 S(dh
Ga Did the foundation during the year, receive any funds directly or indirectly, to pay premiums on
a personal benefit contract? . D Yes
b Did the foundation, during the year, pay premiums, directly or mdlrectly, ona persenal beneflt contract’f‘ .....
If you answered "Yes" to 8b, alsc file Form 8870
7a Atany time during the tax year, was the feundation a party to a prohibited tax shelter transaction? |:| Yes i
b If ves, did the foundation recefve any proceeds or have any net income attributable to the transaction? ... .. ... ] N/A_ | 1
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
i d} Contiibutions to
—— S T R el B Y T
0 position enter -0-} compensation allpwances
See Statement 13 419,348.| 65,564.] 3,999,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid mare than $50 D00 (b)hTOIH‘?s arécs %%%?ge (c) Compensation eﬂ%ﬁ&'ﬁ'ﬁ%ﬁ"ﬁﬁs a((:g)oEé ,e&%%r
devoted to position compensation allowances
Clark Castell Sr. Prog. Offlicer
40.00 60,488, 6,053.] 20,000.
Starling McKenzie Sr. Prog. Officer
40.00 51,836. 10,344. 0.
Total number of other employees paid ovar 850,000 ..o et et eee e e seneeeies » | 0
Form 990-PF (2008)
AN :
6
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Form 990-PF {2008) Danville Regional Foundation 20-3319727  Page7

information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. I[f none, enter "NONE."

(a) Name and addrass of each person paid more than $50,000 (b) Type of service {c) Compensation
Chase Investment Counsel Investment
300 Preston Avenue, Charlottesville, VA 22902 management 200,490.
Wedge Capital Management Investment
301 College Street, Charlotte, NC 28202 management 157,519,
L5V Asset Management Investment
4842 Paysphere Circle, Chicago, IL 60674 management 133,148.
Prime Property Fund, LLC Investment
3424 Peachtree Rd., NE, Atlanta, GA 30326 management 131,325.
Advisory Research, Inc. Investment
1659 Paysphere Circle, Chicago, IL 60674 management 98,308.
ber of others receiving over $50,000 for professionafservices..........._....._ e ST o eiiiiirieeirieeoiicees » 3

Tot 1
; Summary of Direct Charitable Activities

List the foundatton’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1N/A

Expenses

4| Summary of Program-Related Investments
Desc be the two largest program-related investments made by the foundation during the tax year on lings 1 and 2. Amournt

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 throughn 8 o > 0.
Form 890-PF (2008}

823561
01-02-03

7
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Form 990-PF {2008) Danville Regional Foundation 20-3319727  Pages

Minimum Investment Return (all domestic foundations must cormplets this part Foreign foundations, see instructions )

1 Fair market value of assets not used {or held for use} directly in carrying out charitable. etc. purposes:

a Average monthly fair market value of securities o R S S 12 183,617,922,

b Average of monthly cash balances _ . 1 1n 4,487,092,

¢ Fair market value of all other assets . 1¢ 191,151.

d Total (add lines 1a, b and ) | _ . o . o 1 188,296,165,

e Reduction claimed fer blockage or other factors reported on lines ta and

1¢ (attach detailed explanation) e 0.k
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subtractling 2 fromlinetd P ‘ 3 188,296,165.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 2 (for greater amount, ses instructions) 4 2,824,442,
5  Net value of noncharitable-use assets. Subtract iine 4 from line 3. Enter here and on Part V' line 4 . 185,471,723.
B Minimum investment return. Enter 5% of line 5 ] 9,273,586.
Pistributable Amount (see instructions) (Saction 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here B [ and do not complete this part.)

1 Minimum investment return from Part X line 6 o . R e e 9,273,586 .
2a Tax on investment incame for 2008 fram Part V1, tine 5 23 92,937.

b Ingcome tax for 2068 (This does not include the tax from Part VI } . . 2D

¢ Add fines 2a and 2b o 92,937.
3 Distributable arnount before adjustments Subtract lire 2c from line 1 3 9,180,649,
4 Recoveries of amounts treated as gualifying distributions ‘ o o 4 0.
5 Addlines3and4 _ _ . 5 9,180,649.
6 Deduction from distributable amount (see instructions) & Q.
7 7

Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and an Pat X Hned ..o

9,180,649.

1 Qualifying Distributions (see instructions)

1 Amounis paid (including administrative expenses} to accomplish charitable, efc , purposes:
a Expenses, contributions, gifts, etc - total from Part 1, column (d) fine 26

5,295,721,

b Program-related investreents - total from Part IX-B ) ) ) 0.
2 Amounts paid te acquire assets used {or held for use} directly in carrying out charitable, etc , purposes 2 37,423.
3 Amounts set aside for specific charitabls projscts that satisfy the:

a Suitability test {prior IRS approval required)

b Cash distribution test (attach the required schedule) o
4 Qualilying distributions . Add lines 1a through 3b Enter here and on Part V fine 8 and Part XHi, line 4 3 5,333,144,
5 Foundations that qualify under section 4940(e) for the reduced rafe of tax on net investment

incorne . Enter 1% of Part 1 line 27b ‘ S 3 0.
6 Adjusted qualifying distributions . Subtract line 5 from line 4 6 5,333,144.

Nete. The amount on line & will be used in PartV column (b) in subsequent years when calculating whether the foundation gqualifies for the section

4940(e) reduction of tax in those years.

823571
01-02-08

8

Form 990-PF (2008)
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Form 990-PF (2008) Danville Regional Foundation 20-3319727  Page?

Undistributed Income (sse instructions)

(a) () (e) {d}
Gorpus Years prior to 2007 2607 2008

1 Distributable amount for 2008 from Part XI. :
line 7 , : 9,180,649,
2 Undistibuted In.come. ifany as of the end of 2007:
@ Enter amount for 2007 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2008:
aFrom 2003
b From 2004
¢ From 2005
dFrom2006
& From 2007 2,796,425.
f Total of ines 3a through e

4 Qualifying distributions for 2008 from

PartXll lined: ™3 5,333,144,
a Applied to 2007 but not mora than line 2a
b Applied to urdistributed income of prior

years (Election required - $ge instructions)
¢ Treated as distributions out of corpus

(Elaction required - see instructions) S :
d Applied to 2008 distributable amount : 5,333,144.
& Remaining amount distributed out of corpus 0

2,796,425 2,796,425,

§ Excess distributions caryover applied to 2008
{if an amount appears in column (d} the same amount
must be shown in coturmn (a) )

6 Enterthe net total of each column as
indicated helow:

d Corpus Add lines 3f 4¢, and de Subiractline 5
b Prior years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued or on which
the section 4942{a) tax has been previcusly
assessed

d Subtract line B¢ from line 6b Taxable
amount - see instructions
e Undistributed income for 2007 Subtract line
4a fromline 2a Taxable amount - sae instr
t Undistributed income for 2008 Subtract
lines 4d and 5 from ine 1. This amount must
be distributed in 2009 051,080
7 Amousts treated as distributions out of dhhaae
corpus to satisfy requirements imposed by
section 170(b){1)(F} or 4942(g}{3}
8 Excess distributions carryover from 2003
notapplied enline 5 orline 7
8 Exeess distributions carryover to 2009,
Subtract lines 7 and 8 from line Ba
10 Analysis of line 9:
a Excess from 2004
b Excess from 2005
¢ Excess from 2006
¢ Excess from 2007
e Excess from 2008 ..

823581 A e Form 990-PF (2008)
01-02-09 b _

9
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Form 990-PF (2008) Danville Regional Foundation ' 20-3319727  Page1d

Private Operating Foundations (see instructions and Part VII-A, question 8) N/A
1 a f the foundation has received a ruling or determination letter that it is a private oparating
foundation and the ruling is effective for 2008 enter the date of the ruling »
b Check box 1o indicate whether the foundation is a private opaerating foundation described in section ... L] 4342()1(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted nat Tax year Prior 3 years _
incoms from Part | or the minimum {a) 2008 () 2007 {£) 2006 {d) 2005 {g) Total

investment return from Part X for
each yaar listed

b 85% ofline2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Ameunts included in line 2c not
used directly for active conduct of
exernpt activities

e Qualifying distributions made dlrectly
for active conduct of exempt activities.

Subtract ling 2d from line 2¢
3 Complete 3a,b, orc forthe
alternative test relied upen:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2} Valee of assets qualifying
under section 4942(j)(3}(B){I)

b "Endowment” alternative test - enter
2/3 of minimura invastment return
shown in Part X, line G far each year
listed

¢ 'Support’ aiternative test enter

{1) Total support other than gross
investment income {interest, .
dividends, rants, payments on
securities loans (section
512(a)(5)), or royalties)

(2} Support fram general public
and 5 or more exempt
organizations as provided in
section 4942(])(3)(B){iii}

(3) Largestamount of suppost from
an exempt organization
{4} Gross investment income ...
Supplementary Information {Complete this part only if the foundatlon had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managess of the foundation who have contributed more than 2% of the total contributions received by the foundation before ifte close of any tax
year {but only if they have centnbuted rmore than $5 000} (See section 507{d}{2) )
None
B List any managers of the foundation who own 10% or more of the stock of a corparation (or an equally large portion of the ownership of a partnezship or
other entity) of which the foundation has a 10% or greater interest
None
2 Information Regarding Contribution, Grant, Gift, L.oan, Scholarship, etc., Programs:

Gheck here ™ [:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited reguests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressad:
Mr. Karl Stauber, Pres. & CEQ, 434-799-2176
103 South Main St., Danville, VA 24541

h The form in which applicétions should be submitted and information and materials they should include:
See Statement 16

¢ Any submission deadlines:
None

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields kinds of institutions or otherfactors:
See Statement 16 :

823801 01-02-08 7 “.Form 990-PF (2008}
10
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Form 990-PF (2008) Danville Regiocnal Foundation 20-3319727  Page 11

E Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
shov%r any refationship to Fothdﬂtlf%ﬂ Pur DDSg- %f %;ant or Amount
i any foeundation manager status ¢ contribution
Name and address (home or business) or substantial contribater racipisnt
a Pald during the year
See Statement 14 None 4,066,613,
TOM i e ettt e P> 32 4,066,613,
b Approved for future payment
See Statement 15 None 6,877,832,
TOMRT et eeiimieiiiiiiiiiiiieiisiinsieieeees e e >3 6,877,832,
823611 01-02-09 Form 990-PF (2008)
11
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Form 990-PF (2008) Danville Regional Foundation 20-3319727 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income {Eéxcluded by section 512, 513, or 514 {e)
BusEh s A {b} E::{:J?l; (d) Relatgd or exempt
1 Program sefvice revense; code moust code Amount function income
a
i
c
d
e
f
g Faas and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and emporary cash
investments o 14 102,356.
4 Dividands and interest from securities 14 5,488,683

5 Net rentat income or (loss) from real estate:
a Debt-financed proparty
1 Not debt-financed property
6 Met rental income or (foss) from personal
property o .
7 Otherinvestment income . 14 <1,223,535.p
8 Gain or (loss) from sales of assets other
than inventory .
g Net income or (loss) from special events
10 Gross profit or {Joss) from sales of inventory
11 Other revenue:

18 <14,542,953.>

12 Subtotal Add columns (b)), (d), and (e) <10,175,449.p 0.
13 Total. Add line 12, colernns {b), (d), and (e} s _ 13 <10,175,449.>
(See worksheet in line 13 instructions to verity calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Expiain below how sach activity for which income is reperted in columnn (8) of Part XVI-A contributed importantly to the accomptishment of
\ 4 the foundation's exempt purpases (other than by providing funds for such purposes).
N/A

Bae1 Form 990-PF (2008}

01-02-08
12
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Form 990-PF (2008) Danville Regional Foundation 20-3319727  page13
4 Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1  Did the organization directy or indirectly engage in any of the followirg with any other organization described in sectfon 501(c) of
the Code {other than section 501{c}(3) organizations) or In section 527 relating to political organizations?
a Transfers from the reporting foundation to a nongharitable exempt organization of:
(1) Cash . . . S
{(2) Otherassets o . S o
b Other transactions:

‘Yes

{1} Sales of assets to 2 noncharitable exempt organization I A 1 )] X
(2} Purchases of assets from a noncharitable exempt organization o : N Iy 1[4 X
(3) Rental of facilities equipment or other assets . . . L ‘ 18(3) X
{4) Reimbursement arrangements ‘ oo L . 1b{4) X
(5) Loans orloan guarantess = . . ‘ : C : 18(8) X
(8) Performance of servicas or membership or fundraising solicitations. . . o L ... |1h{6) X
¢ Sharing of facilities equipment mailing lists, other assets, or paid employees . . . . . o 1¢ X
d If the answer to any of the abovs is "Yes " complete the following schedule Golumn (b} should always show the fair market vafue of the goods other assets
or services given by the reporting foundation 1f the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (4} the value of the goads, other assets, or sevices received.
(a) Line no. (h) Amount invclved (G) Narme of nencharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the Toundation directly or indirectly affiliated with or related to, one or mose tax-exempt organizations described
int section 501{c) of the Code {other than section 501(c}{3}} or in section 5277 ‘ Clves [Xine
B [If 'Yes," complete the fallowing schedule.
(a) Name of organization {b) Type of organization {c} Description of relationship
N/A
Under penalties of perjury | declare that | have sxamined this retum, including accompanying schadules and statements, and to the best of my knowledge and belief it is true. correct
and complete. Declaratjon of preparer {of than taxpayer or fiduciary} is based on all information of which preparer has any knowledge
. N SZ:V | ’7’/30/2006 ) Hresident + LEO
5 Signature of officer or tiustes ") , Date Title
% o | Preparers }M’P&‘ // DHV / géalg_ck if Preparer's identifying number
2 o B 2! signatuse ¢ﬁ df employed P [}
n_a E_% Firm's name {or yours RAF'F'D-?I-? -C. . 7 EIN P
&’3 if self-employed) 1899 L/Street, NW, Sulite 900
wdwsand?Poo P Washington, DC 20036 Phaoneno. 202-822-5000
Form 990-PF (2008)
223622
01-02-09
13
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Danville Regional Foundation 20-3319727

Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income

Pass thru realized loss from
interest in an investment

partnership <1,223,535.> 0.
Total to Form 990--PF, Part I, line 11 <1,223,535.> 0.
16 Statement(s) 2
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Danville Regional Foundation

20-3319727

Form 9%20-PF Legal Fees Statement 3
(a) (D) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income  Net Income Purposes
Legal fees 8,008. 0. 8,008.
To Fm 990-PF, Pg 1, 1n léa 8,008. 0. 8,008.
17 Statement(s) 3

19120407 786783 DRF 2008.03040 Danville Regional Foundatio DRF 1



Danville Regional Foundation

20-3319727

Form 990-PF Accounting Fees

Statement 4

(a) () () (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting feesg 25,394. 0. 25,394.
To Form 990-PF, Pg 1, 1n 16b 25,394. 0. 25,394.

Form 990-PF Other Professional Fees

Statement 5

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment fees 906,873. 906,873. 0.
Other professional fees 112,713. 0. 112,713.
Payroll & benefits
administration fees 5,250. 0. 5,250.
To Form 990-PF, Pg 1, 1n 16c 1,024,836. 906,873. 117,963.
Form 990-PF Taxes Statement 6

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal excise taxes 96,121. 0. 0.
Payroll taxes 42,544. 0. 42,544,
To Form 990-PF, Pg 1, 1ln 18 138,665. 0. 42,544,

16
19120407 786783 DRF

Statement(s) 4, 5, 6

2008.03040 Danville Regional Foundatio DRF 1




Danville Regional Foundation

20-3319727

Form 990-PF

Other Expenses

Statement 7

Description

Supplies

Promotional fees
Insurance

Bank charges

Telephone

Postage

bues and subscriptions
Repairs and maintenance
Miscellaneous

To Form %9%0-PF, Pg 1, In 23

19120407 786783 DRF

(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

26,332. 0. 26,332.

23,343. 0. 23,343.

61,907. 0. 61,907.

2,196. 2,196. 0.

16,878. 0. 16,878.

2,653. 0. 2,653.
9,263. 0. 9,263.
2,993. 0. 2,993.
13,954. 0. 13,954,
159,519. 2,196. 157,323.

21

Statement(s) 7

2008.03040 panville Regional Foundatio DRF 1




Danville Regioconal Foundation 20-3319727

Form 990-PF Other Increases in Net Assets or Fund Balances Statement 3
Description Amount
Provision for deferred federal excise tax benefit 369,262.
Total to Form 990-PF, Part III, line 3 369,262.
22 Statement({s) 8
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Danville Regional Foundatilon 20-3319727

Form 990-PF - Other Investments Statement 10
Valuation Fair Market

Description Method Book Value Value

Commingled bond fund - alternative FMV

investment 40,380,166. 40,380,166.

Limited partnership fund - FMV

alternative investment 12,296,216. 12,296,216.

Commingled real estate investment FMV

fund - alternative investment 10,967,805. 10,967,805.

Partnership fund - alternative FMV

investment : 20,302,406, 20,302,406.

Equity mutual fund FMV 5,872,737. 5,872,737.

Bond mutual fund FMV . 4,110. 4,110.

Total to Form 990-PF, Part II, line 13 89,823,440. 89,823,440.
24 Statement(s) 10

19120407 786783 DRF 2008.03040 panville Regional Foundatio DRF 1



banville Regional Foundation

20-3319727

Form 990-PF Depreciation of Assets Not Held for Investment Statement 11
Cost or Accumulated
Description Other Basis Depreciation Book Value
Software 22,565. 15,044. 7,521.
Additional software licenses 2,414, 1,368. 1,046.
Computer - laptop 1,570. 741. 829.
Automobile 30,476. 7,691. 22,785.
Server and computer equipment 5,014. 1,810. 3,204.
Server and accounting software 8,255. 2,522. 5,733.
Computers 2,658, 738. 1,920.
Computers 1,712. 476. 1,236.
Phone system 6,641. 996. 5,645.
Computers 1,504. 376. 1,128.
Furniture 5,961. 0. 5,961.
Website upgrades 10,691. 1,485. 9,206.
Total To Fm 990-PF, Part II, 1n 14 99,461. 33,247. 66,214.
25 Statement(s) 11
19120407 786783 DRF 2008.03040 panville Regional Foundatio DRF 1



Danville Regional Foundation

20-3319727

Form 290-PF Other Assets Statement 12
Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
Accrued interest receivable 101,838. 131,453. 131,453.
To Form 990-PF, Part 1II, line 15 101,838. 131,453. 131,453.
Form 990-PF Part VIII - List of Officers, Directors Statement 13
Trustees and Foundation Managers
Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Karl Stauber President & CEO
103 South Main Street 40.00 226,649, 48,370. 3,999.
Danville, VA 24541
Aubrey Dodson Treasurer
103 South Main Street 40.00 113,640. 12,196. 0.
bDanville, VA 24541
B.R. Ashby, M.D. Chair
103 South Main Street 1.00 0. 0 0.
Danville, VA 24541
Carolyn B. Evans Vice Chair
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541
Margie Wilkinson Secretary
193 South Main Street 32.00 79,059. 4,998. 0.
Danville, VA 24541
Richard G. Barkhouser Director
103 South Main Street 1.00 0. 0. 0
Danville, VA 24541
Ben J. Davenport, Jr. Director
103 South Main Street 1.00 0. 0. 0.
Danvillie, VA 24541
Betty Jo Foster, Ed.D. Director
103 South Main Street 1.00 0. 0. 0.
Danville, VA 24541

19 Statement(s) 12, 13

11350427 786783 DRF 2008.03050 Danville

Regional Foundatio DRF 1



Danville Regional Foundation

Greg Hailrston
103 Scuth Main Street
Danville, VA 24541

Mark Hermann, M.D.
103 South Main Street
banville, VA 24541

Charles H. Majors
103 South Main Street
Danville, VA 24541

James A. Motley
103 South Main Street
Danville, VA 24541

Everlena Ross
103 South Main Street
Danville, VA 24541

Kirby Wright
103 South Main Street
Danville, VA 24541

Totals included on 990-PF, Page 6, Part VIII

19120407 786783 DRF

Director

1.00

Director

1.00

Director

1.00

Director

1.00

Director

1.00

Director
1.00

20
2008.03040 Danville Regional Foundatio DRF 1

20-3319727

0. 0. g.
0. 0. 0.
0. 0. 0.
0. a. 0.
0. 0. 0.
0. 0. 0.
419,348. 65,564. 3,999,

Y
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Danville Regional Foundation
EIN: 20-3319727
2008 Federal Form 99%90-PF

Statement 16

Step One: Letter of Inquiry
Letters of Inquiry should be directed to:

Kart Stauber President & CEC
Danville Regicnal Foundation
103 South Main Street
Danville VA 24541

Chor herg £ 8800

fettar of inguiry atiached 1o email

Uptoad fater row

Attach your letter of inquiry (Word or PDF) [ Browse... Submit

Letters of Inguiry should be brief {no more than three pages) and should inciude the name, address, and iax status of
the possible applicant, the purpose of the possible grant and the explanation of hiow it meets the criteria {mission
valyes. and areas of focus) The letter should identify the need, opportunity, and potential impact of the proposal if
funded Finally, the letter should briefly identify how the effort will be sustained after DRF funding ceases Please
specify the amount being requested from DRF

The Foundation is open 1o requests that occur in stages such as a planning grant inquiry followed by implementation
as a follow-on inguiry .

DRF s goal is to respond to all inquiries within 90 days
Please note, DRF does not support:

Pragrames operating or benefiting primarily those outside its geographic focus area;

Grants 1o organizations that do not have 501(c)(3) nonprofit charitable or government status;

Grants to individuals,

Grants to faith-based institutions for religious purposes;

Dinners, benefits, and other fund raising events,;

Requests that seek to substitute or supplant funding that is the legitimate responsibility of government. (However

on occasion DRF will consider requests fo supplement government funds when major benefits to the Region and

DRF's mission are apparent.} -

« Grants to fire departments, rescue squads, and public safety organizations unless extracrdinary circumstances
exist and it is apparent how such projects produce one or more of the Foundation's four ouicomes The projects
wauld alse nead to have a significant multiplier effect upon a substantial portion of DRF's region

« Capital projects, such as building construction, debt reduction, ard endowment, untess they are explicitly tied to
ane or more DRF outcomes, benefit a significant partion of the region, demonstrate broad-based support, have a
significant multiplier effect, significantly increase the care capacity of an organization, or have an extraordinary
impact in the region In the unusual circumstance when DRF does choose fo fund & capital project funding weuld
normally be limited to 40% or less of the project’s estimated cost '

« ‘Broad, tinfocused requests.

« Requests from units of government that have their own capacity to raise funds, or requests that are intended to

reduce the funding responsibilities of taxing authorities

" & 2 8 8

After we review your letter of inguiry, we will respond with your login credentials to complete an online grant
application.




Fom 2220

Department of the Treasury
Internal Revenue Service

P Sea separate instructions.

P> Attach to the corporation’s tax return.

Underpayment of Estimated Tax by Corporations
Form 990-PF

OMB No, 1545-0142

2008

Name
Danville Regional Foundation

Employer identification number

20-3319727

Note: Generally, the corporation is not required to file Form 2220 (see Part H below for exceptions) because the IRS will figure any penalty owed and bill the
comporation Howsver the corporation may stitf use Form 2220 to figure the penalty If so, enter the amount from page 2 line 38 on the estimated tax

pemralty line of the corporation’s ingome fax return, but do not attach Form 2220.

{ Required Annual Payment

1 Total tax (see instructions)

2 a Personal holding company tax {Schedule PH {Form 1120} line 28) included on line 1
b Lock-back interest included on line 1 under section 460({b)(2) for complsted long-term
contracts or section 167{g) for depreciation under the income forecast method

¢ Credit for federal tax paid on fuels (see instructions)
d Total. Add lines 2a through 2c

2a

92,937.

2b

2c

3 Subtract line 2d from line 1 If the resultis fess than $500 do nui complete or file thls form The corporatlon

does not owe the penalty

4 Enterthe tax shown on the corporation s 2007 income tax return (see instructions} Gauhun It the tax is zerp
ar the tax year was for less than 12 months, skip this line and enlter the ameunt frem line 3 on line 5

5 Reguired annyal payment. Enter the smaller of lire 3 or line 4 If the corporation is required to skip line 4

e amount from line 3

92,937.

128,203.

g

92,937.

aven if it does not owe a penalty (see instructions).

Reasons for Filing - Chack ths boxes below that apply If any boxes are checked, the corporation must filz Form 2220

D The corporation is using the adjusied seasonal instaliment method
L] The corporation is using the annualized income instaliment method.

]‘he cosposation is a "large corporation figuring its first required installment based on the prigr year s fax.

Figuring the Underpayment

(a)

(8

(s)

{d)

9 Instaliment due dates. Enler in columns ‘a} through
(d) the 15th day of the 4th (Form 9938-PF filers:
Use 5th month}, 6th, 9th, and 12th months of the
corporation’s tax year g

05/15/08

06/15/08

09/15/08

12/15/08

10 Required instafiments. If the box on line 6 and/or line 7
above is checked, enter the amounts from Sch A, ling 38 i
the box on ling & {bui not 6 or 7} is checked see instructions
far the amounts to enter If none of these boxes are chacked
enter 25% of line 5 above in each column. 10

23,234,

23,235,

23,234.

23,234.

11 Estimated tax paid or credited for each period (see
instructions) For column {a) only enter the amount
fromline 11 online 15 o . 11

20,000

13,000.

38,000.

15,000.

Complete lines 12 through 18 of one column hefore
going to the next celumn.
12 Enter amount if any from line 18 of the preceding column

1,297.

13 Addlines 11and 12

13,000.

38,000.

16,297.

14 Add amounts on lines 16 and 17 of the preceding column

3,234.

13,469.

15 Subtract line 14 from line 13 If zero or less enter -0-

9,766.

24,531.

16,297,

16 ifthe amount on ling 15 is zero, subtract line 13 from line
14 (therwise enter -0-

17 Underpayment If line 15 is less than or equal to line 10
subtract line 15 from line 10 Then go to line 12 of the next

column Otherwise, goteline18 . 17 3,234.

6,937.

18 Overpayment Ifline 10 is less than line 15 subtract line 10
from line 15. Then go to line 12 of the next column ... 18

1,297

Go to Part IV on page 2 to figure the penaity. Do not go to Pari IV if there are np entries on ling 17 - no penalty is owed.

WA For Paperwork Reduction Act Notice, see separate instructions

8128C1
02-26-09

19120407 786783 DRF
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Form 990-PF

Form 2220 (2008) Danville Regional Foundation 203319727  page 2
Figuring the Penalty
(a) {) {£) (d)
19 Enter the date of payment or the 15th day of the 3rd month
aftar the close of the tax year, whichever is eartier {see
instructions}. (Form 990-PF and Farm 890-T filers: Use 5th
month instead of 3rd monthy . oL 19
20 Number of days from due date of installment on line 9 to the
date shown on line 19 . 20
21 Numberof days on line 20 after 4/15/2008 and before 7/1/2008 | 21
22  Underpayment on line 17 x Number of days on line 21 x 6% ) 2218 $ $ g
386
23 Number of days on line 20 after 06/30/2008 and before 10/1/2008 . 23
24 Uncierpayment on line 17 x Number of days on line 23 X 5% 24:% & 3 $
366
25 Number of days on line 20 after 9/30/2008 and before 1/1/2009 25
26 underpayment on line 17 x Number of days on line 25 X 6% 2615 § § 3
388
27 Number of days on line 20 after 12/31/2008 and before 41/2000 27 Seel Attached Worksheet
28 Underpayment on line 17 x Number of days on fine 27 X 5% 28| $ $ $ $
385
29 Number of days on line 20 after 3/31/2009 and before 7/1/2009 29
30 Underpayment on line 17 x Number of days on line 28 x % 30| % $ $ 3
385
3 Numberof days on line 20 after 6/30/2009 and before 10/01/2009 3N
32 Underpayment on line 17 x Number of days on line 31 x "% 32 $ $ $ $
365
33 Numberof days on line 20 aiter 9/30/2002 and before 1/1/2010 | 33
38 Underpayment on line 17 x Number of days on line 33 x "% 34: % $ 3 $
365
35  Number of days on tine 20 after 12/31/2009 and before 2/16/2010 35
36 Undsrpayment on line 17 x Number of days on fine 35 x "% 36] % $ 3 $
385
37 Addrnes22 24 26 28 30 82 34 and 36 37] 8 5 $ $
38 Penally. Add columns {a) through {d) of line 37 Enter the total here and on Form 1120; tine 33;
or the comparable ling for other INCOME tAK FBIUITIS ... OO . 38| % 325.

% Use the penalty interest rate for each calendar quarter, which the IRS witl determine during the first month in the preceding quarter
These rates are pubfished quarterly in an 1RS News Release and in a revenue ruling in the Inlernal Revenue Bulletin, To cbiain this
information on the Internst access the fRS website at www irs.gov. You can also call 1-800-829-4933 to get inferest rate information

JWA Form 2220 (2008}

812802
02-26-09

30
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Form 990-PF
UNDERPAYMENT OF_ ESTIMATED TAX WORKSHEET

Nama(s) |dentifying Number
Danville Regional Foundation 20-3319727
{A) (B) {© o (E} (F)
Adjusted Number Days Daily
*Date Amount Bakance Due Balance Due Penalty Rate Penalty
-0-
05/15/08 23,234. 23,234.
05/15/08 <20,000.p 3,234. 22 -.000163934 12.
06/06/08 <13,000.p <%,766.
06/15/08 23,235. 13,469, 15 .000163934 33.
06/30/08 0. 13,4689. 17 .000136612 142.
09/15/08 23,234, 36,703.
09/15/08 <38,000.p <1,297.
09/30/08 0. <1,297. 76 .000163934
12/15/08 23,234. 21,937.
12/15/08 <15,000.p 6,937. 16 .000163934 18.
12/31/08 0. 6,937. 90 .000136986 86 .
03/31/09 0. 6,937. 45 .000109589 34.
Penalty Due (Surm of Colurnn F) 325.

* Date of estimated tax payment, withholding
credit date or installment due date

812511
04-25-08

191206407 786783 DRF
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