Farm 990— PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be abls to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2018, ar tax yeat heginning

, and ending

G Check all that apgply: D Initial return
Amended return

D initial return of a former public charity
Address change

D Final return

Name change

Name of foundation

A Employer identification number

Danville Regional Foundation 20-3319727
Number and street (or P O box number if mail is not delivered te street address} Room/fsuite | Te[ephgne rumber
103 South Main Street 434-799-2176
City or town, state, and ZIP cede G if exemption appiication is pending check here >D
Danville, VA 24541 D 1 Foreign organizations, check here  B-[__]
H Check type of organization: Section 501{c)(3) exempt privats foundation Forelgn organizations mesting the 85% test, [
[ Section 4947(2)(1) nonaxempt charitable trust [ | other taxable private foundafion E If private foundation status was terminated
1 Fair market value of all assets at end ofyear | J Accounting methed: [_1 cash Accrual under section 507(b)(1}(A), check here ]

{ffrom Part /i, col {c}, line 16}
) 187,216,466.

(] other (specify)

{Part I, column (d) must be on cash basils)

F If the foundation is in a 60-manth termination
under section 507(b}(1)(B), check here_. B>

| Analysis of Revenue and Expenses
(The total of amounts in columns (b} (c), and (d} may not
necessarly egual the amounts in column (a))

{a) Revenue and
expenses per books

{b} Net investment
income

(e} Adjusted net (d) D.“‘b‘”se"”e"f‘3
income for charltab\e_purposes

1 Contributions, gifts, grants, etc  received

2 Check >- if the foundation & not required to attach Sch B

3 Interest on savings and tempcrary
cash investments
4

Dividends and interest from secunties
9a Gross rents

b Net rental income or {loss)

1,000

1,642.

1,642.

3,140,505,

3,140,505,

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for a{i 8 3 0 6 6 7 O 6

assets on line Ba |
7 Capital gain net income {from Part IV line 2)

& Netshort-term capital gain
9 Incorme medifications

Giross sales less retums
102 and altowances

Revenue

B Less; Gost of goods sold

¢ Gross profit or (foss)

A Excess of revenue over expenses and disbursements
I+ Net investmen? incame (f negative enter -0-)
& Adiusted net income (if negative, enter-0-}

<4,495,357.

11 Other income 3,285, 0.

12 Total. Add lines 1 through 11 .. . 6,694,310, 6,690,025,

13  Compensation of officers directors trustees, efc 4 72 r 64 6 - 32 r 4 1 3 . 44 O r 2 33 -

14 {ther employee salaries and wages 432,049, 0. 432,049,
|13 Pension plans employes benefits . . . 124,688. 0. 124,688.
©116a Legal fees Stmt 2 12,890. 0. 12,89G.
§ b Accounting fees Stmt 3 28,379, 0. 28,379.
&1 ¢ Other professional fees Stmt 4 827,855, 580,746. 247,109,
L1117 Interest o
©(18 Taxes L Stmt 5. 173,491. 2,086. 50,995.
g 18 Depreciaticn and depletion 22,738. 0.
E 20 Qccupancy 62,400. 0. 62,400.
<121 Travel confersnces and meatings 42,279. 0. 42,279.
E 22 Printing and publicaticns e
D23 Other expenses Stmt 6 188,706. 2,671. 186,035.
124 Total eperating and administrative
4 expenses . Add lines 13 through 23 2,388,121. 617,916, 1,627,057,
©l25 Contributions gifts grants paid 8,801,546. 3,416,430.

26 Tolal expenses and disbursements.

Addlines 24and 25 oo, 11,189,667. 617,916. 5,043,487.
27 Subtract line 26 from line 12;

023501
12-07-1¢
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LHA For Paperwork Reduction Act Notize, see the instructions .
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Forrn 990-PF (2010}

Danville Regional Foundation

20-33108727

Page 2

Attached schedules and amounts in the description
column shoutd be for ead-of-year amounts only

Balance Sheets

Beginning of year

End of year

{a) Book Value

() Book Value

{c) Fair Market Value

8
g

Assels

11
12
13
14

15

15

3 Accounts receivable B

Cash - non-interast-bearing
Savings and femporary cash investments

2,522,953

1,165,771

1,165,771

Less: allowance for doubtiul accounts B

Pledges receivable B

Lass; aliowanca for doubtful accounts B>

Grants receivable
Receivables due from officers, directors trustees and other
disqualified persons . R
(ther notes and loans receivabls ; b

Less: allowance for doubtful accounts B>

Inventorias for sale or use
Prepaid sxpenses and deferrad charges

10z Investmants - U 5. and state government obiigations
b Invastments - corporate stock
¢ Investments - corporate bonds

stmt 8

Investments - fand, buildings. and equipment basis

55,489.

21,787.

21,787.

69,795,375,

44,491,583,

44,491,583,

>
P

Less: accumulated deprechation

Investments - mortgage loans
Invastments - other

o stmt 9
Land, buildings and equipment: basis B 108,928,

141,515,884

141,515,884

Less: accumulated depreciaion | Stmt ) 10 B 87 7 487.

44,179.

21,441,

21,441,

Othar assats (dascrie P )

89,883.

0.

Tolal assels (to be completed by ali filers)

171,186,699,

187,216,466

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable

Deferred revenue

Loans from officers directors trustees and other disqualified persons
Mortgages and other nofes payable

Other liabilitiss (describe B Statement 11,

237,650,

241,945.

4,322,266.

9,707,382,

130,486.

232,077.

Total liahilities (add lines 17 through 22)

4,690,402.

10,181,404.}

24
25
26

27
23
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and tings 30 and 31.
Unrestricted

Termporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complele lines 27 through 31,

Capital stock trust principal, or current funds .

Paid-in or capital surplus, orland bldg and equipment fund
Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund halances

Total liahilities and net assets/fund balgnces

166,496,297,

177,035,062,

166,496,297.

177,035,062.

171,186,699,

187,216,466.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginzing of vear - Part i column {a), lire 30

{must agree with end-of-year figure reported on prior year s return) 17 166,496,297.
2 Enterarnount from Part[, line 27a _ 2 <4,495,357.>
3 Otherincreases nat included in ling 2 (emize) P Unrealized gain on investments 3 15,115,893.
4 Addfines12and% . . L 4| 177,120,833,
5 Dacreases not included in line 2 {itemize) B> See Statement 7/ 5 B85,771.
B Total nst assets o fund balancas at end of year {line 4 minus Iine 5) - Part Il golumn (b}, line 30 6| 177,035,062,
- ‘ '(;}(;%rm 990-PF (2010)
12-07-10 ‘
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Form 990-PF (2010) Danville Regional Foundation 20-3319727 Page 3
1 Capital Gains and Losses for Tax on Investment Income
(a) List and dascribe the kind(s) of property sold (e.g , real estate (b} faw acasired | (c) Date acquired (d) Date sold
2-story brick warefiouse; or common stock, 200 shs MLC Ce.) o - Conatien {mo day, yr) {mo day yr)
1a Sale of various securlities- See statement 13 P
]
C
d
8
{e) Gross sales price 0 De(%rre;lllacl)t:«?anbiaeif)owed (?J)Iucsou:;;;nitg ?}; 2213;3 (eghp}lfs I(g}onr“t;(rﬁlsssgg}
a 83,066,706. 79,518,828. 3,547,878.
b
C
t
[

(1) Gains (Col. (h) gain minus
col (k), but not less than ~0-) ar
Losses {from cal (h})

3,547,878,

Complete only for assets showing gain in column {h) and owned by ths foundation on 12/31/89

{J) Adjusted basis (K) Excess of col {i)
as of 12/31/69 over col. (j), ifany

{()FMV as of12/31/69

a

b

5

d

B

If gain, also enter in Part |, line 7
2 Capital gain net income or {net capitai loss) { If (foss), enter -0~ in Part | fine 7 } 2 3,547,878,
3 Net shori-term capital gain or (loss} as defined in sections 1222(5) and {(6):
If gain also enterin Part! line 8, colurnn {c)
Bter <0 31 PATE L N8 B oo ettt et eeisir e ere e e } 3 N/A

‘Fart V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For opticnal use by domestic private foundations subject to the section 4940(a) fax on net investment income }

If saction 4940(d)(2) applies, ieave this part blank

[ Ives No

Was the foundation liable for the section 4942 tax on the distributable amount of any vear in the base period?

If "Yes,' the foundation does not qualify undar section 4940(e). Do net complete this part,
1 Enter the appropriate amount in sach column for each year, see instructions before making any entries.

(a) {h) (c) oo {d)
B . s S . Distribution ratic
Calendaryealarsfg rJFrhttjaﬂgJ Se}éerabr:gm ning in) Adjusted qualifying distributions Net valug of noncharitable-use assefs {eol, (b dividad by col (c))
2009 6,395,9219. 157,086,614. 040716
2008 5,333,144, 185,471,723, .028754
2007 18,108,690. 212,910,452. .085053
2008 473,290. 109,187,208. .004335
2005
2 Tstal of line 1, column (d) 2 .158858
3 Average distribution ratic for the 5-year base pericd = divide the total on lme 2by 5 or by the number of years
the foundation has been in existence if less than 5 years 3 .039715
4 Enterthe net value of noncharitable-use assets for 2010 from Part X ling 5 . 4 170,275,558.
5 Multiply line 4 by line 3 _ o _ 5 6,762,494,
& Enter 1% of nef invesiment income (1% of Part | line 27b) 6 60,721.
7 Addiines5and6 7 6,823,215.
8 Enter qualifying distributions from Part Xl line 4 _ o 8 5,043,487,

{fline 8 Is equal to or greater than line 7, check the box in Part Vi, line 1b and complete that part using a 1% tax rate
Sae the Part VI instructions.

> AN
, H“\‘:? U Lg"‘(ermﬁo-PF(QOTO)

2010 .03INAN Danville Regional Foundatio DRE 1

023521 12-07-10
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Form 990-PF (2010) Danville Regional Foundation 20-3319727 Page 4
Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4340(d)(2) check here B~ I and enter "N/A" on ling 1 ‘
Date of ruling or determination lefter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940{e) requirements in Part V, check here B> [_J and enter 1%
of Part [, line 27b )
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgarizations enter 4% of Part | line 12 col (b}

2 Taxunder section 511 (domestic section 4947({a}(1) trusts and taxable foundations oniy Others enter -0-) 2 0.
3 Addlinestand2 . _ _ 3 121,442,
4 Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 G.
§ Tax based on investment income. Subtract fine 4 from line 3 If zero or less enter -0- bl 121,442.
& Credits/Payments:

a 2010 estimates! tax paymants and 2008 overpayment credited to 2010 Ba 104,590

b Exampt foreign organizations - tax withheld at source ]

¢ Tax paid with application for exiensicn of time to file (Form 8868) Bc 30,000

d Backup withholding errengously withheld Gd
7 Total credits and payments Add lines Bathrough6d . _ _ 7 134,590,
8 Enter any penally for undemayment of estimated tax Check hers [ X1 if Form 2220 is attached L 8 1,058.
9 Taxdue Hthe total oflines 5 and & is mere than line 7, enter amount owed L B g

10 Gverpayment If ling 7 is more than the total of lines 5 and 8, enter the amount overpaid e |10 12,090,
Enter ths amount of line 10 to be: Credited to 2011 estimated tax B> 12,090. 11 0.

Statements Regarding Activities
1a During the tax year, did the foundation atternpt to influgnce any national state or local lsgislafion or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (eltherdlrectly ar ;ndlrectly) for political purposes (see |nstruct|0ns for definition}?
If the answer is "Yes" to1a or 1, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the aclivilies.
¢ Did the foundation file Form 1120-POL for this year?
i Enter the amourt {if any) of tax on political expenditures (sectton 4955) Jmpased during the year:
(1) Cnthe foundation B § 0. (2) Onfoundation managars B § 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expanditure tax imposed on foundation
managars P~ § 0.
2 Has the foundation engaged in any activities that have not previously been reported fo the IRS?
If "Yes,” attach a detailed description of the activities
3 Has the foundation mads any changes, not previously reporied to the IRS in its governing instrument, articles of incorporation, or
bylaws or other similar instrumants? Jf "Yes, " atiach a conformed copy of the changes Statement 17
4a Did the foundation have unrelated husiness gross income of §1 000 or more during the year?
b If"Yas," has it filed a tax return on Ferm 990-T for this vear?
5 Was there a liguidation, termination, dissolution, or substantial contraction duriag the year?
If "Yas," attach the statement required by General Instruction T.
B Are the requirements of section 508{e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument or
® By state legislation that effactively amends the governing instrurment sa that no mandatory directions that conflict with the state faw
remain in the governing instrument?
7 Did the foundation have at jgast §5 006 in assets at any tame durmg the year?
If "Yes," complete Part ll, col. {c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registared {see instructions) B
VA
b tthe answer is "Yes" fo line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If "No," attach explanation .
g s the foundation claiming status as a private operating foundatlon within the meaning ofsectlon 4942( 1(3) or 4942(j}({5) for calendar
year 2010 or the taxable year beginning in: 2010 {see instructions for Part XIV)? /f "Yes," compfete Part XIV L o §
14 Did any persons become substantial contributors during fhe tax vear? if “Yes * attach a schedule listing their names and agdresses . iiieieeines 10 X

Form 990-PF (2010)

N/

[ G, #
- O N
s L\

4
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Form 880-PF (2010) Danville Regional Foundation 20-3319727 Page d

il Statements Regarding Activities (continued)

11 At any fima during ihe year did the foundation directly or indirectly, own a controlled entlty within the maaning of
section 512{b){13)? [f*Yas, attach schedula (sse instructions} 11 X
12  Did the foundation acquire a diract or indirect interest in any applicable insurance contract before
August 17 2008? _ 12 X
13 Did the foundation comply with the pLIbIIC mspactlon mqmrements for its annual returns and exemptaon application? 131 X
Webslie address B www.danvilleregionalfoundation.org
14 Thehooksareincareof B The Foundation Telaphcne no BA234-799-2176
Locatedat B> 103 South Main Street, Danville, VA zipvd P24541
15 Section 4947(a)(1) nonaxempt charitabla trusts fifing Form 980-PF in fieu of Form 1041 - Check here RV B D
and enter the amount of tax-exempt interest received or accriied during the year B | 15 !
16 At any tims during salendar year 2010 did the foundation have an interest in or a signatura or other authority over a bank, Yes| No
6 | X

securities or other financial accountin a foreign country ?

See page 26 of the instructions for exceptions and filing requirements for Form TDF80-221 If"Yes" enter the name of
country® Cayman Islands

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

14 Buring the year did the foundation (either directly or indirsctly):
{1) Engage in the sale or exchange or leasing of propesty with a disqualified parson? . {__Ives No

{2} Borrow monay from lend money to, or otherwiss extend credit to {or accept it from;) :

a disqualified person? . |:J Yes Mo
(3} Fumish goods services, arfacmtles to {or accept themfmm) a dlsqualn‘led parsen? . Yes [:l No
(4) Pay compensation to or pay or reimburse the expenses of, a disqualified parson? } } ves [ | No
(5) Transfer any income or assets to a disqualified person (or maks any of either available

for the benefit or use of a disqualified person)? o [ Yes Mo

(6) Agree to pay money or proparty to a government official? (Exgeption. Gheck "No'
if the foundation agreed to maka a grant to or to empioy the official for a period after
termination of government service, if terminating within 90 days ) . .. L1 ves No
If any answer is "Yes' to 1a{1)-{6), did any of the acts fail to qualify under the axceptions described in Regulations
section 53 4941(d)-3 or in a current notica regarding disaster assistance (see page 22 of the Instructiens)?
Organizations relying on a current natice regarding disaster assistance check here . R ]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
bafore the first day of the tax year beginning in 20107
2 Taxes on failure to distribute incoma (section 4342) (does not apply for years the foundation was a private operatmg foundation

defined in section 4942(j)(3) or 4942{))(5}):
a At the end of tax year 2010, did the fousdation have any undistributed income (lines 6 and Be Part XII1) for tax year(s) beginning

hefore 20107 , o o S [ ves (X0 No

if "Yes,’ list the years &> . , '
b Are there any ysars listad in 2a for which the foundaticn is not applying the provisions of section 4942(a)(2) (relating to incorrect

o

[+

valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed answer "No" and attach
statement - see instructions ) . ‘ . N/ A
¢ If the provisions of section 4942(a}(2) are beiny applied to any of the years listed in 2a_list the years here
b , ;
3a Did the foundation hold more than a 2% direct or indirect intarest in any business enterprise at any time
during the year? ) EX ] Yes [ _INo
h If "Yes "did it have excess hus:ness holdmgs in201Casa result of (1) any purchase by ths foundation or disqualn‘ied parsons after
May 26 1969; (2] the lapse of the 5-year pariod {or longer period appraved by ths Gommissioner under section 4843(c){7)) to dispose

of holdiags acquired by gift or bequest; ar (3) the lapse of the 10~ 15-, or 20-year first phase holding period? (Use Schedufe C,
Form 4720, to determine if the foundation had excess business holdings in 2010.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
h Did the foundatios: make any investment in a priar ysar (but after December 31 1969} that could jeopardize its charitable purpose that

had net been removed from jeopardy before the first day of the tax year beginning in 20102 ... . e e it Caitazeiees 4h X
Form 990-PF (2010)

~ copY

12R70AN7 78A7R3 NRF 7010.03060 Danville Reaional Foundatic DRF
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1TANT ALY N

Form 990-PF (2010)

Danville Regional Foundation

20-3319727

Pags 6

i Statements Regarding Activities for Which Form 4720 May Be Required fcontinued)

§a During the year did the foundation pay or incur any amount to:

{1) Carty on propaganda, or otherwise attempt to influence legislation {section 4945{e)}? .

{2) influence the outcome of any specific publi€ election (sas section 4955); or to carry on directly or mdlrectly

any voter registration diive?

{3) Provide a grant to an individual for trave! study or other similar purposes7
(4) Pravide a grant to an organization other.than a charitable etc, organization described in section

509{a)(1} (2), 0r{3) or section 4940{d){2)?

|:] Yes No

_I:]Yes
T 1ves

|:! Yes

{5) Provide for any purpose otherthan religious charitable scientific, Ilterary or educational purpases or for

the pravention of eruelty to children or animals?

D Yes

b If any answar is ‘Yes' to 5a(1)-(5), did any of the transactions fal to gualify under the exceptions described in Regulatlons

Nn
Nu

[X] No
Nu

saction 53 4945 or in a current notice regarding disaster assistance {see instructions)? N/A .
Organizations relying an a current notice regarding disaster assistance check here o D
¢ Ifthe answer is 'Yes' to question 5a(4), does the foundatien claim exemption from {he tax because it mamtamed
expenditure rasponsibility for the grant? N/A l—_—l Yes |:| No
If "Yes," attach the stafement required by Hegu.'aﬂons section 53. 4945 5(d).
Ba Did the foundation, during the year receive any funds directty or indirectly to pay premiums on
a personal benefit contract? [ Ives No
4 Did the foundation, during the year pay premiums, directly ar indirectly, on a parsonal benefit contrast7
f "Yes" to 6, file Form 8870
Ta At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction ? 1::] Yes No
b 'Yes," dld the foundation receive any proceeds or have any net inéome attributable to the transaction? ..o i N /A...
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
j ) Contribution
{a) Name and address hgz}rgltlgr %%%i?g%r\iaﬂ gd (C)(?!D['E?Enaslgtmn e%p%o%;e&e%ggfﬁ smtr?s Eé?ﬁ%&ﬁ ec[)]t%%r
o position enter -0-) compensation allowances
See Statement 12 400,457. 67,552. 4,637.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)th:ﬂ?s a%? fv‘é%mge {c} Compensation eﬂf&g&gﬁi‘{”?;& aéi}ogﬁ egt%%[
devotad to position comgensation allowances
Clark Casteel — 103 South Main Sr. Prog. Offlficer
Street, Danville, VA 24541 40.00 86,154.! 20,050. 0.
Starling McKenzie — 103 South Main Sr. Prog. Offficer
Street, Danville, VA 24541 40.00 71,406, 22,292. 0.
Wendi Everson — 103 South Main Prog. Officer
Street, Danville, VA 24541 40.00 50,752.] 16,696. 0.
Shirley Jo Hite - 103 South Main Exec. ASS't
Street, Danville, VA 24541 40.00 41,132.] 16,539. 0.
Stephanie Blevins — 103 South Main Acc’t Ass't
Street, Danville, VA 24541 40.00 40,633.] 10,507. 0.
Total number of ofher amployess paid over $50,000 . o e p | 0
Form 980-PF (2010}
s 7
oz, = U
6
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Ferm 980-PF (2010) Danville Regional Foundation

20-3319727  Page7y

Information About Officers, Directors, Trustees, Foundation Managers, Highly
i Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE.”

fa) Name and addrass of sach perscn paid rmore than $60,000 {b} Type of service (c} Compensation
Wedge Capital Management Investment
301 College Street, Charlotte, NC 28202 management 155,185.
LSV Asset Management _ Investment
1847 Paysphere Circle, Chicago, II. 60674 management 117,626.
Advisory Research, Inc. Investment
1659 Paysphere Circle, Chicago, IL 60674 management 94,203.
Prime Property Fund, LLC Investment
3424 Peachtree Rd., NE, Atlanta, GA 30326 management 17,419.
DAHAB Associates
473 South Country Reoad, Bay Shore, NY 11706 Investment advisory 73,439.
Total numbear of others receiving over $50,000 for professional services ... e iamaeiieeeeciiioasieiiiiesiiiinieeiinies P 0
| Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, rasearch papers produced, etc. KPENSES
1N/A
0.
2
3
4
Summary of Program-Related Investmenis
Describe the two largest program-related investments made by the foundation duxing the tax year on lings 1 and 2. Amount
1 N/A
2
All ather program-related investments. See instructions
3
B 0.

Total. Add linas 1 through 3 e

023581
12-07-10

7
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Form 980-PF (2010) Danville Regional Foundation

20-—3319727_ Page 8

T Minimum Investment Return {all domestic foundations must complste this part. Ferelgn foundations, see instructions )

1 Fair market value of assets not usad (or held for use) directly in carrying out charitable, stc , purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair markst value of all other assets

Tatal {(add Fines 1a, b, and ¢}

Reducion claimed for blockage or otherfactors reported cn lings 1a and

1c (atfach dstalied explanation) ‘ o ' 1e |

[2- T =~ T = 1)

170,744,214.

2,102,586,

21,787,

172,868,587.

0.

2 Acguisition indebtednass applicable to line 1 assets 2

3 Subtract fine 2 from line 1d 3 172,868,587.
4 Cash desmed held for charitable activities Enter 1 1/2% of line 3 (for greater amount see mstructions) 4 2,593,029,
5  Netvalue of noncharitahls-use assets. Subtract line 4 from line 3 Exnter hiere and on Part V, line 4 § 170,275,558,
6 Minimum investmeant return. Enter 5% 0f N8 5 o i i 8,513,778.

Bt

formgn arganizations check here P [__j and do not completa this part.)

7 Distributable Amount (see instructions} {Sectlan 4942(j)(8) and (i){5) private operating foundations and certain

1 Minimum investment return from Part X line 6 ) ) )
2a Tax on investrnent income for 2010 from Part V1 line 5 | 2a

121,442

8,513,778.

b Income tax for 2010 (This does not include the tax from Part Vi } L 2h

¢ Add lines 2a and 2b -
Distributable amount hefora ad}ustments Subtraot line 2¢ from Ime 1
Recaoveries of amounts treated as qualifying distributions
Add lines 3 and 4
Deduction from distributable amount (see |nstruct|ons)

~ o b W

Distributahle amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl1I Ime 1o

121,442.

8,392,336.

0.

8,392,336,

0.

§,392,336.

1 Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable eic purposes:
a Expenses contributions, gifts, etc - total from Part |, cofumn (d), Ine 26
b Program-related investments - total from Part IX-B

Amounts paid to acquire assets used (or held for usa) directly in carrying out charltahle stc, purposes

Amounts set aside for spacific charitable projects that satisfy the:
a Suitability test (prior IRS approval required),
b Cash distribution test (attach the raguired schedule)

Qualifying distributions . Add lines 1a through 3b Enter hera and on PartV, Ime 8 and Part Xill, Iine 4

Foundations that qualify under section 4940(e) for the reduced rate of tax on netinvestment
income Enter 1% of Part i, line 27D
6 Adjusted qualilying distributions . Subtract line 5 fram line 4

5,043,487.

0.
4 5.043,487.
5 0.
5 5,043,487.

Note. The amount on line 6 will be used in PartV column (&) in subsequent years when calculating whether the foundation gualifies for the section

4840{e) reduction of tax In those ysars.

023571
i2-07-10
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Form 990-PF {2010}

Danville Regional Foundation

20-3319727 Page 9

Undistributed Income {see instructions)

1 Distributable amount for 2010 from Part Xi
ling 7
2 Undistributed income ifany ag of the end of 2010:
a Enter amount for 2009 only
f Total for prior years:

3 Excess distributions caryover if any to 2010:
aFrom 2005

{a)
Corpus

(b)
Years prior to 2009

{e)

2008

{d)
2010

8,392,336,

b From 2006

& From 2007

d From 2008

e From 2009

f Tatal of lines 3a through e
4 Qualifying distributions for 2010 from

PartXll line4: B¢ 5,043,487 .F

a Appliad to 2009, but not more than line 2a

it Applied to undistributed income of prior
years (Election required - see instructions}

¢ Treated as distributions out of corpus
{Election required - see instructions})

d Appiied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 FExcess distributions camyover applied to 2010
{If an amount appears in column {d) the same amount
must be shown in column (a} )

B Enter the nef total of each column as
indicated below:

g Corpus Add lines 3f 4c¢ and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Fnter the amount of prior years
undistributed income for which a notice of
deficiency has been issuad, or on which
the secticn 4842(a) tax has been previcusly
assessad

d Subtract line 6¢ from line 6b Taxable
amount - see instrictions .
e Undistributed incoms for 2003 Subtract line
4a from lina 2a Taxahle amount - sae Instr
f Undistributed income for 2010 Subtract
lings 4d and 5 from line 1 This amount must
be distributedin 2011~ . |
7 Amounis treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g}(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011,
Subtract lines 7 and 8 from line Ba
10 Analysis of line 9:
a Excess from 2006

h Excass fram 2007

¢ Excess from 2008

d Excess from 2009

8 Excess from 2010 ...

023581
12-07-10
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{2010) Danville Regional Foundation 20-3319727  PagelDd

Private Operating Foundations {see instructions and Part VIl-A, question 9) N/A
1 7 if the foundation has received a ruling or determination lstier that it is a private operating
foundation, and the ruling is effactive for 2010, enter the date of the ruling . . b
b Chack box to indicate whether the foundation is a private opsrating foundation described in section ... E:] 4942(i)(3) or D 4542()){5}
2 a Enter the lesser of the adjusted net Tax year . Prior 3 years
incorme from Part | er the minimum {a) 2010 (h) 2009 {e} 2008 {d} 2007 (e) Total

invastrment return from Part X for
egach year listed

b 85% of line 2a - .

¢ Qualifying distributions from Part XII
line 4 for each year listed

i Amourts included in lina 2¢ not
used directly for active conduct of
exempt activities o

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract fine 2d from line 2c
3 Complete 3a,b, orcforthe
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under saction 4342())(3)(BY(1)

b 'Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X line 6 for aach year
listed

¢ 'Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securitias loans (section
512{a}(5)), or royaities)

(2) Supportirom general public
and 5 or more exempt
organizations as provided in
section 4942(}){3)(B)(iii}

{8) Largestamount of suppart from
an exempt organization

{4} Gross investment income _........
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any fax
year (dut only if they have contributed more than $5,0007. (See section 507{d)(2) )
None i
b List any managers of the foundation who own 16% or more of the stock of a corporation {or an equally large portion of the ownership of a partnarship ar
other entity) of which the foundation has a 10% or greater interest
None
? Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check hers B> [ if the foundation only makes contributions to preselected charitable prganizations and does not accept unsclicited requests for funds If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complats itams 2a, b, ¢, and d.
a2 The name address and telephone number of the persor to whom applications should be addressed:
Mr. Karl Stauber, Pres. & CEO, 434-799-2176
103 South Main St., Danville, VA 24541
b The form in which applications should be submitted and information and materials they should include:
See Statement 16
¢ Any submission deadlings:
None

d Any restrictions or limitations on awards, such as by geagraphical areas charitabla fields, kinds of institutions or other factors: \ f”ﬁ
See Statement 16 U
023601 12-G7-10 Farm 990-PF (2010}

10
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Form 990-PF (2010} Danville Regional Foundation 20-3319727  Pagetl
Supplementary Information {continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual .
i any foundafion manager statls
Name and address (home or business) or substantia contribetor reciplent
a Paid during the year
See Statement 14 None 3,416,430.
TOUEL oo P 32 3,416,430,
b Approved for future payment
Sce Statement 15 None 9,707,382,
B W stugl O A
O)RY
N \_J
TORI oo e P an 9,707,382,
023611 12-07-10 Form 990-PF (2010)
11
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Form 830-PF (2010) Danville Regional Foundation 20-3319727 pags12

Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated Unralated business income Excluded by section 512, 513, or 514 (2)
(a) {b) 0N () Related or exempt
. _ Business Amount slon Amount function income
1 Program service revenue: code coda
a
h
G
d
e
f
g Fees and contracts from government agencias
2 Membership dues and assassments
3 Interest on savings and femporary cash
investments 14 1,642.

4 Dividends and interest from securities
5 Net rentai income or {loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from parsonal
property
7 Other investment income
8 Gain or (loss) fram sales of assets other
than inventozy
9 Netincome or (loss) from special events
10 Gross profit or {loss) fram sales of inventory
11 Other revenue:

18 3,547,878.

a Administrative fees 3,285.

i

-

d

g
12 Subtotal Add columns {b), {d} and (&) 6,690,025. 3,285.
13 6,693,310.

13 Total. Add line 12, columns {b), (d), and {&)
(See worksheet in line 13 instructions to verify calculations. )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how 2ach activity for which income is reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation s exempt purposes (other than by providing funds for such purposes}.
11a  Rdministrative fees from educational classes sponsored by the
Foundation help to offset the planning and coordination for such
courses.
S Form 990-PF {2010)

12-07-10
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Form 930-PF (2010) Danville Regiconal Foundation 20-3319727  Page13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization direcily or indirectly engags in any of the following with any other organization described in section 501{c) of
the Coda {other than section 501{c)(3} organizatiens) or in section 527 relating to pelitical organzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash
{2) Otherassefs
b Other transaciions:

{1) Sales of assets to a noncharitable exsmpt crganization ) )

(2) Purchases of assets from a noncharitable exsmp! organfzation ) o 1h{2) X

{(3) Rental of facilities, equipment or other assels =~ ) ) 1h({3) X

(4) Reimbursemant arrangements 1h(4} X

(5) Loans orloan guarantaes 1h({5} X

(8) Performance of services or membershlp or fundraising solmltatlons ) o 1h(6) X
1c X

¢ Sharing of facilities equipment mailing lists, other assets, or paid employees
d [fthe answer to any of the above is “Yes " complete the following schedule Colurnn (b} should always show the fa|r market value of the goods other assets
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the vaiue of the goods, other asssts, or services recelved.
(2} Lineno (b) Amount involved (e} Namg of noncharitable exempt organization () Description of transfers, transactions, and sharing srrangements

N/A

73 |s the foundation directly o indirectly affiliated with or related to one or more tax-exernpt organizations dascribed

in section 501{c) of the Coda {other than section 501{c}{3}) or in section 5277 . - . . [ Ives o
b If‘Yas,’ complete the following schedule.
(&) Name of arganization {b) Type of organization (&) Description of relationship
N/A

Under penalties of perjury [ declare that | amined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief itis frue, corect

. and compiete, A fhaxpayer or fiduciary) is based on all information of which preparer has any knowledge.
Sign e
Here 7"/}/--30//& [ KEATCREC

Y ohte Title
Piint/Type préparar's name Date Check [ ] if |PTIN
self- employad
: Rt . i 6 /2 / " P

Paid .
Preparer |firm's name ¥ RAFFA, P.C. Firm's EIN B>

Use Only

Fimr's address p 1899 I, Street, NW, Suite 900
Washington, DC 20036 Phonene. 202-822-5000
Form 990-PF (2010)

NN

13 u
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Danville Regional Foundation

20-3319727

Form 890-PF

Other Income Statement 1

Description'

Administrative fees

Total to Form 990-PF, Part I,

{b)
Net Invest-
ment Income

(c)
Adjusted
Net Income

(a)
Revenue
Per Books

3,285, 0.

line 11 3,285. 0.

Form 9%0-PF

Legal Fees Statement 2

(a) (b) () (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal fees 12,890. 0. 12,890.
To Fm 990-PF, Pg 1, 1n lé6a 12,890. 0. 12,890.

Form 590-PF

Accounting Fees Statement 3

Daescription

Accounting fees

To Form 990-PF, Pg 1, 1ln 16b

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net TIncome Purposes

28,379. 0. 28,379,

28,379. 0. 28,379.

Form 990-PF

Other Professiocnal Fees

Statement 4

Deggoription

Investment fees

Other professional fees
Payroll & benefits
administration fees

To Form 990-PF, Pg 1, 1n léc

1THMRTINENT TRATRY TRTR

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

580, 74¢6. 580,746. 0.
243,178. 0. 243,178.
3,931. 0. 3,931.
827,855. 580, 746. 247,1009.

TN, A7

N

L

i5 Statement(s) 1, 2, 3, 4

070 .02060 NDanville Reagicnal Foundatio DRE 1




Danville Regicnal Foundation

20-3319727

Form 990-PF Taxes Statement 5
(a) (b) (¢) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Federal excise taxes 120,410. 0. 0.
Payroil tazxes 53,081. 2,086. 50,995.
To Form 990-PF, Pg 1, 1n 18 173,491. 2,086. 50,995,

Form 990-PF Other Expenses

Statement 6

(a) (b) (¢) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Insurance 47,405. G. 47,405.
Promotional fees 28,273, 0. 28,273,
Supplies 10,151. 0. 10,151.
Bank charges 2,671. 2,671. 0.
Telephone 22,283, 0. 22,283.
Postage 2,370. 0. 2,370.
Dues and subscriptions 36,224. 0. 36,224.
Special events
(non-~fundraising) 24,860. 0. 24,860.
Small furniture/equipment
purchases 10,237. 0. 10,237.
Miscellaneous 4,232. 0. 4,232.
To Form 990-PF, Pg 1, 1n 23 188, 706. 2,671. 186,035.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 7

Description Amount
Provision for deferred federal excise tax expense 85,771.
Total to Form 990-PF, Part III, line 5 85,771.

B

\&?

{

le Statement({s) 5, 6, 7
19E7NENT TRATR2 NBW 2010 NAWIAN NDanville Reaional Foundatio DRF 1
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Danville Regional Foundation 20-3319727

Form 950~-PF Other Investments Statement 9
Valuatiocn Fair Market
Description Method Book Value value
Commingled funds - alternative FMV
investment 45,734,970. 45,734,970,
Limited partnership fund - FMV _
alternative investment 17,337,291. 17,337,291.
Commingled real estate investment FMV
fund - alternative investment 8,439,402, 8,439,402.
Partnership fund - alternative FMV
investment 18,374,970. 18,374,970.
Equity mutual fund FMV 11,626,110. 11,626,110.
Offshore feeder fund - alternative FMV
investment 3,817,190. 3,817,1590.
Bond mutual fund FMV 4,628. 4,628,
Growth index mutual fund FMV 36,181,323, 36,181,323.
Total to Form 990-PF, Part II, line 13 141,515,884. 141,515,884,
23 Statement(s) 9
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Danville Regiocnal Foundation

20-3318727

Form 990--PF

Depreciation of Assets Not Held for Investment

Statement 10

Description

Software
Additiconal
Computer -
Automobile
Server and
Server and
Computers
Computers
Phone system
Computers
Furniture
Website upgrades
Furniture

software licenses
laptop

computer equipment
accounting software

Total To Fm 990-PF, Part II, 1n 14

1257NANT 7RA7R2TI NRFE

20710.03060 Nanville Reagional

Cost or Accumulated
Other Basis Depreciation Book Value

22,565. 22,565, 0.
2,414. 2,414. 0.
1,57¢0. 1,570. 0.
30,476, 19,881. 10,595.
5,014. 5,014. 0.
8,255. 8,026. 229
2,658. 2,510. 148.
1,712. 1,618. 94.
6,641. 3,652. 2,989
1,504. 1,378. 126
5,961. 3,974. 1,987
10,691. 8,613. 2,078
9,467. 6,272. 3,195.
108,928. B7,487. 21,441,

24 Statement (s} 10

Foundatio DRF 1



Danville Regional Foundation 20-3319727

Form 990-PF Other Liabilities Statement 11
Description BOY Amount EOCY Amount

Federal excise tax payable C. 15,820.
Federal deferred excise tax 130,486, 216,257,
Total to Form 990-PF, Part II, line 22 130,486. 232,077.

25 Statement({s) 11
1IRTINANT TRATRI NRFE 201N .02WNEN NDanville Reaionail Foundatio DRF 1



Danville Regional Foundation

20-3319727

Form 990-PF

Part VIII - List of Officers, Directors
Trustees and Foundation Managers

Statement 12

Name and Address

Karl Stauber
103 South Main Street
Danville, VA 24541

Rubrey Dadson
103 South Main Street
Danville, VA 24541

Carolyn B. Evans
103 South Main Street
Danville, VA 24541

Charles Majors
103 South Main Street
Danville, VA 24541

Margie Wilkinson
103 South Main Street
Danville, VA 24541

B.R. Ashby, M.D.
103 South Main Street
Danville, VA 24541

Mark Hermann
103 Scuth Main Street
Danville, VA 24541

Ben Davenport
103 South Main Street
Danville, VA 2454]

Betty Jo Foster
103 South Main Street
Danville, VA 24541

James Motley
103 South Main Street
Danville, VA 24541

Everlena Ross

103 South Main Street
Danville, VA 24541

12R70RN7 7RATRI DRFE

Employee

Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
President & CEO
40,00 222,810. 50,968, 4,637.
Treasurer
36.00 i07,528. 12,055. 0.
Chair
1.00 0. 0. 0
Vice Chair
1.00 0. 0. 0
Secretary
24,00 70,119. 4,529. 0.
Director
1.00 0. 0. 0.
Director
1.00 0. 0. 0
Director
1.00 0. 0 0.
Director
1.00 0. 0. 0
Director
1.00 0. 0. 0
Director
1.00 0. 0. 0
26 Statement(s) 12
2010_03060 NDanville Regional Foundatio DRE 1



banville Regional Foundation

Greg Hairston
103 South Main Street
Danville, VA 24541

Richard Barkhouser
103 Spouth Main Street
Danville, VA 24541

George Daniel
103 South Main Street
Danville, VA 24541

Chris Carter
103 South Main Street
Danville, VA 24541

Gretchen Clark
103 South Main Street
Danville, VA 24541

Teresa Petty
103 South Main Street
Danville, VA 24541

Wayne Wilson
103 south Main Street
Danville, VA 24541

Chris Eastwood
103 South Main Street
Danville, VA 24541

Rachael Sanford
103 South Main Street
Danville, VA 24541

Totals included on 990-PF, Page 6,

12570607 TREATRY NRE

20-3319727

Director
1.00 0. 0. 0.
Director
1.00 0. 0. 0.
Director
1.00 0. 0. 0.
Advisory Member (non-voting)
1.00 0. 0. 0.
Advisory Member (non-voting)
1.00 0. a. 0.
Advisory Member {non-voting)
1.00 0. 0. 0.
birector
1.00 0. 0. 0.
Advisory Member (non-voting)
1.00 0. 0. 0.
Advisory Member (non-voting)
1.00 0. 0. 0.
Part VIII 400,457. 67,552. 4,637.
27 Statement{s) 12
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