Form 990- P F

Department of the Treasury
Internal Revenue Service

or Section 4947{a)(1) Trust Treated as Private Foundaticn
P Do not enter social security numhbers on this form as it may be made public.
P> Go to www.irs.gov/Form930PF for instructions and the latest information.

Return of Private Foundation

OMB No. 1545-0047

2019

Open to Fublic Inspeciion

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
Danville Reglional Foundation 20-3318727
Numiser and strest (or P.O. box number if mail is not defiverad to sireet address) Room/sulte B Teiephone number
512 Bridge Street 100 434-799-2176

City or town, state or provincs, country, and ZIP or fareign postal code
Danville, VA 24541

G Check all that apply:

D Initial return
[:l Final return

D Address change

D Initial return of a former public charity
]:l Amended return
D Name change

H Check type of organization:

Section 501(c)(3} exempt private foundation

D Section 4947(a)(1) nonaxempt charitable trust |:| Other taxable private foundation

I Fair market value of all assets at end of year

(from

8

Part I, col. {c), ne 16}
233,181,15¢6.

J  Accounting method:

[T other (specify)

(Part I, column {d), must be on cash basis.)

|:| Cash Accrual

G 1t exernption application is pending, check here

D 1. Foreign organizations, check here )i:l
2. Foreign organizations mesting the 85% test,
cher.kgheregand attach :ompu%ation "l:l

E If private foundation status was terminated
under section 507(b)(1)(A), check here

F Ifthe foundation is in a 60-month termination
unger section 507({b)(1)(B}, check here »

» ]

| I

Analysis of Revenue and Expenses
{The total of amounts in columns (bY, {c), and {d)} may not
necessarily equal ihe amounts in column {z).}

(b) Net investment
income

(a} Revenue and
expenses per books

Revenue

10

Contributions, gifts, grants, ete., received
Check - if the foundation is not required to attach Sci.. B

Interest on savings and termporary
cash investments

b Net rental income or {loss)

(d) Disbursements
for charitable purposes
{cash basis oniy)

{c¢) Adjusted net
income

77,415,

4,412,537, 4,412,537,

a Net gain or (ioss) from sale of assets notenline 10
Gi I ice for all
ross sales price for al 77,092,396-

assets on line 6a
Capital gain net income {frem Part IV, ling 3}

o

Net shori-term capital gain ...

Income modifications ...
Gross sales less returns
& and allowances

6,045,330,

b Less: Costof gosds sold

Gross profit or {loss)

o

234,1789.

152.228.

d Excess of revenue over expenses and dishursements
b Net investment income (f negative, enter -0}

¢ Adjusted netincome (if negative. sater0-) ..

5,599,134

11 Otherincome

12 Total. Add fines 1 through 11 ... 10,769,461.] 10,687,510, L

13 Gompensation of officers, directors, frustess, ete. 780 r g872. 62 ; 339. 755 . 292.

14 Other employee salaries and wages 566,683. 0. 536,914.

15 Pehsion plans, employes benafts 192,877. 0. 192,877.
9l 16a Legalfees Stmt 2 25,941. 2,852. 22,9889.
% b Accounting fees | Stmt 3 48 ,358. 0. 45,358.
L% ¢ Other professional fees  Stmt 4 1,627,107, 1,181,309. 430,138.
ol17 nterest . 67,383. 40,717. 26,666,
{18 Taxes_ ... Stmt 5. 435,424. 42,832. 75,878.
@ 19 Deprecfation and depletion 62,594. 0. i SRR
20 Ocowpancy 120,425. 59, 440. 30,228.
2|21 Travel conferences, and meetings 39,122. 0. 39,122.
Bl22 Printing and publications
923 Otherexpenses . Stmb 6. 833,988, 204,611. 684,303.
%24 Total operating and administrative
S expenses. Add lines 13trough 23 4,800,774.] 1,594,200 2,839,765.
Ol25 Contributions, gifts, grants paid 11,567,821. 12,623,195.

26 Total expenses and disbursements,

Addlines 24and25 16,368,595.| 1,594,200. 15,462,960,
27 Subtract line 26 from line 12: B S e

923501 1

2-17-13

LHA For Paperwork Reduction Aet Notice, see instructions.

7 Form 990-PF (.201.9

)




Form 980-PF (2018) Danville Reglonal Foundation 20-3319727 Page 2

1 Balance Sheets Mihed schadules snd amowsis in fe desciption Beginning of year End of year
L column showld be for end-0f-yaar amounts only, (a) Book Value (b) Book Value © Fair Market Value
1 Gash-non-interest-bearing 605,697. 267,074, 267,074,

2 Savings and temporary cash investments

3 Accounis receivable P
Lass: aliowance for doubiful accounts

4 Pledges raceivable p»
Less: allowance for doubtful accounts e
Grantsrecelvable
Receivahles dug from officers, directors, trustees, and other
disqualifiad persons

7 Othernotes znd loans recelvablz

3,373,326.] 3,373,326,

Less: allawance for doubtful aceounts
8 Inventories for sale or use

24
%‘ 9 Prepaid expenses and deferred charges 60,221. 67,382. 67,382.
< | 10a Investments - U.S. and state government obligations SEtmEt 9 13,219,747.| 12,580,338. 12,580,338.
b Investments - corperate stock Stmt 10 47,181,983, 53,480,052. 53,480,052,
¢ Investments - corporatebonds . Stmt 11 35,832,739. 37,536,154, 37,536,154.
11 Investments - land, buildings, and covipment:basls > :
Less: accumulated depreciation . }
12 Invesiments - mortgage loans ...
13 Investmenis - other 124 ,763,284.| 124,763,284
14 Land, buildings, and equipment: basis ; LT : i
ess aroumatared depreciaion. Stmt 13 pw 620,474. 8, - ,155.
15 Other assets (describe - Statement 14 ) 484 ,391. 484 ,391.
16 Total assets {tc be compieted by zll filers - see the
instructions. Also, see page 1, item 1) .. 211,999,750.] 233,181,156.] 233,181,156.
17 Accounts payable end agcrued expenses e 676,032. 613,328.
18 Grantspayable . %' o 9,896,215, 8,877,273.
p|19 Deferredrevenue 50,855. 62,235,
::_E 20  Locans from officers, divectars, rustees, and other disqualified persans | i
5|21 Mortgages and other notes payable 1,502,7989. 1,254,964. Statement 15
—|22 Other liabilities (describe b Statement 16 511,441. 730,978.
23 Total liabilities (add lines 17 through 28) . 12,637,342.) 11,538,779.
Foundations that follow FASB ASC 958, check here >
and eomplete lines 24, 25, 29, and 30.
24  MNet assets without doncr restrictions 199,362,408.| 221,642 ,377.

25 Net assets with donar restrictions
Feundations that do not follow FASB ASGC 958, chack here |:|
and complete lines 26 through 30.

26 Capital stock, trust principal, or currentfunds ...

27 Paid-in or capital surplus, or land, bldg., and equipment fund

28 Retained earnings, accumulated income, endowmant, or other funds __

29 Total net assets or fund balances 199,362,408.} 221,642,377.

Net Assets or Fund Balances

211,989,750.] 233,181,156.

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 28 :

(must agree with end-of-year figure reported on prior year's return) o o 11] 189,362,408.
o Enteramountfrom Part L ine 27a ) -5,599,134.
3 Other increases not included in line 2 (itermize) o See Statement 7 3 27,836 ,617.
4 B IES 1, 2, a0 B 4] 221,699,891,
5 Decreases not ingluded in ling 2 (temize) pw See Statement 8 5 57,514.
& Total net assets or fund balances at end of year (line 4 minus ing 5) - Part Il, column (b}, ine 28 . . cooiiiiiiien 6| 221,642,377,

Form 990-PF (2019

823511 12-17-189



Farm 980-PF (2019) Danville Regional Foundation 20-3319727 Page 3
fPart1V| Capital Gains and Losses for Tax on Investment Income
(a) List and deseribe the kind(s) of property sold (for example, real estate, (hLHDV‘GSchaUSQEd {r.? Date acquired {¢) Date sold
7-story brick warehouse; or commen stock, 200 shs. MLG Ce.) _Doration mo., day, yr.) (mo., day, yr.}

1a Publicly traded securities

b Return of capital-alternative invest. funds P

i

d

£

; (f) Depraciation allowed (g) Cost or other basis (h) Gain or {loss)
(e} Gross sales price {or allowable) plus expense of sale {(e) plus () minus (g))

a 76,929,820. 71,047,066, 5,882,754,

b 162,576, 162,576.

c

g

£

Complate only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {1 Gains {Col. (h} gain minus
a A : ; I. {k}, but not less than -0-) or
. (i} Adjusted basis (k) Excess of cal. {i) to
(i) FMY as of 12/31/69 as of 12/31/69 over col. (3, if any Losses (from cal. (1))

a 5,882,754,

b 162,576.

[

d

g

If gain, also enter ir: Part 1, ling 7
2 Capital gain nst income or {net capital loss) If {loss), enter -0-in Part |, ne 7 ... 2 6,045,330.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and {6):
If gain, also enter in Part I, Iine 8, column (c).
N/A }

{(Far optional use by domestic private foundations subj 1ect to the saction 4940{a) tax on net invesiment income.)
If section 4940(d)(2) applies, leava thig part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

If"Yes," the foundation doesn't qualify under section 4940{e}. Do not complste this part.

1 Enter the appropriate amount in gach column for each year; see the instructions before making any entries.
a) b ¢ (@)
Calendar ys%z?s(eap?&?eﬁ?atryggmmng inj Adjusted qualifiir)ag distributions Net value of nonc?&a)ritable-use assets {col. ([E,I)S E;Sﬁig“b;aﬂgf ()
2018 12,254,815. 222,037,375, .0551893
2017 12,6595,808. 224,711,084, .056498
2016 11,014,418. 206,036,447, .353459
2015 8,311,589. 216,226,467. -.038439
2014 8,518,541. 214,478,377. 039717
2 Toal offine 1, oMM {0) e e .243306
3 Average distribution ratic for the 5-year base period - divide the total on line 2 by 5.0, or by the number of ysars
.048661

the foundation has been in existence if less than 5 years

Enter the net value of noncharitablg-use assets for 2013 from Part X, line 5

Multiply line 4 by line 8

Enter 1% of net investment income (1% of Part |, ling 27b}

AddlinesSand 6

Enter qualifying distributions rom Part X1, 08 4

If iine 8 is equal to or greaier than line 7, check the box in Part VI, line 1h, and compilete that part using a 1% lax rate.
See the Part VI instryctions.

224,266,521.

10,913,033,

90,933.

11,003,966.

15,462,960.

923521 12-17-19
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Form 980-PF (2015) Danville Regional Foundation 20-33139727 Page 4
VI.| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see lnstructions}
1a Exsmpt gperating foundations described in saction 4940(d)(2), check here E] and enter "N/A" on ling 1. :
Date of ruling or determination letier: (attach copy of letter if necessary-see instructions) L e
b Domestic foundations that meet the section 4940(e) requirements in Part V, chack here and enter 1% 1t 90,933.
of Part 1, ling 27b : B T

¢ All other domestic foundations enter 2% of line 27h. Exempt foreign organizations, gnter 4% of Partl line 12, col. (b)

2 Tax under section 511 {domestic section 4947(a){1) frusts and taxable foundations only; others, enter -0-) 2

8 ADGINES 1N 2 e 3 90,933,
4 Subtitle A (incoms) tax {domestic section 4947(a)(1) trusts anct taxable foundations only, others, enter-0-y ... ... 4 0.
5 Taxbased on investment income. Subiract ling 4 from line 3. 1f zero or less, emter -0 5 90,933.
6 Credits/Payments: i !

a 2019 estimated tax paymants and 2018 overpayment credited to 2019 o fa 76,703.
b Exernpt foreign organizations - tax withheld at source ... &b 0. :
¢ Tax paig with application for extension of time to file (Form 8868) 6 100,100.
d Backup withholding errongously withbeld .. ... e Bd 0.].:
7 Total credits and payments. Add Hnes Ba a0l 60 7 176,803.
£ Enter anv penalty for underpayment of estimated tax. Check here it Form 2220 ig attached S 8 295.
9 Taxduee. !f the fotal of lines 5 and 8 is more than line 7, enter amount owed » 3
10 Overpayment. [f line 7 is more than the total of lines 5 and 8, enter the amount everpaid .. ... | R 85,575.
11_Enter the amount of line 10 to be: Credited tp 2020 estimated tax > 85,575. IRefunded | R 0.

1a During the tax year, did the foundatior attempt to influence any national, state, or local legistation or did i participate or intervene in
MY DOl G T ettt e e e
b Did it spand more than $100 during the year (either d]rectiy or indirectly} for political purposes? See the |ns’[ruct|0ns for the definition
If the answer is "Yes" to 1a or 1b, aitach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this YBar? | e
d Enter the amount (if any) of tax on poiitical expenditures (section 4955) imposed during the vear: I »
(1) On the foundation. p» $ ‘ 0. (2) Onfoundation manzgers. p» §°_© 0.
e Emter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p § 0.
2 Has the foundation engaged in any activities that have not previusly beenreported tothe IRS? e,
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articies of incorporation, or
bylaws, or other similar instruments? |f "Yes," attach a conformed copy 0fthe ChaNgeS e
4a Did the foundation have unrelated business gross income of $1,000 or more duringthe year? . i,
b 1f"Yas," has it filed & X retirn on Form O00-T 0T TS VBRI e e e
5 \Was there a liuidation, termination, dissolution, or substantial contraction during the year?
If "Yes," aftach the statement required by General instruction T.
B Are the requirements of section 508(g) {relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrumant, or
® By state legislation that affectively amends the governing instrument so that no mandatory directions that conflict with the state Jaw
remain in the QOVermiNg MSTUMBIL?Y e et e e
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. {c}, and Part Xv

8a Enter the states to which the foundation reports or with which it is registered. See instructions. P
VA
b If the answar is "Yes® to line 7, has the foundation furnished a copy of Form 990-PF 1o the Attorney General (or designate)
of each state as required by Generaf Instruction G2 1 "No," attach explanation
9 s the foundation claiming staius as a private operating foundation within the meaning of section 4942(j)(3) or 4842(]){5) for calendar

year 2019 or the tax year beginning in 20197 See the instructions for Part XIV. if "Yes," complete Part X0V ... 9 X
10 X

Form 990-PF (2019)

10 Did any persons become substantial contributors during the 13X year? i »ves " attach a scheduls listing their nameg and addresses

0923537 12-17-19




Form 880-PF (2018) Danville Regional Foundation 20-3318727 Page 5

[Part VII-A | Statements Regarding Activities otinued)

““iYes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of

saction 512(b)(13)? If "Yes," aftach scheduls. See INSIrUGHONS | . i e 11 X
12 Did the foundation make a distribution 1o a donor advised fund over which the foundation or a disqualified person had advisory privileges?

IF7Yes," attach StAIEMENL SEE MNSIUCHONS oottt 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . ... 13 § X

Website address p» _www.drfonline.org
14 Thebooksareincareof p Clark Casteel, President & CEO Telephonz rno. e 434-799-2176

Locatedat 512 Bridge Street, Suite 100, Danville, VA P-4 p24541

—
o

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in leu of Form 1841 -checkhere .
and enter the amount of tax-exempt interest received or accrued during the YEar

16 At any time during calendar year 2018, did the foundation have an intersst in or a signature or other autharity over a bank,
securities, or other financial account in a foreign country? e
See the instructions for exceptions and filing requiremants for FinCEN Form 114. If "Yes," enter the name of the

fi cm aurry »

File Form 4720 if any item is checked in the "Yes" column, unless anh exception applies.
1a During the year, did the foundation (either directly or indirectly):
(1} Engage in the sale or exchange, or leasing of properly with a disqualified person? | I:f Yes Ne
(2} Borrow money from, lend money to, ar atherwise extend credit to (or accept it from)
adisqualified PerSOM? e [ ] Yes No
(3) Furnish goods, services, or faciliies to (or aooept them from) 2 disqualified person? ..l Yes [ Mo
(4) Pay compensation fo, or pay or rebmburse the expenses of, a disqualified person? ... Yes L—_E No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the banafit or use of @ QiSQUAITIBT DBIS N7 D Yes No
Agree to pay money or property to a gavernment official? ( Exception. Check "No"
. if the foundation agreec to maks & grant to or to employ the official for a period after o o .
termination of government service, if terminating within 80 days.) . . ” e [:__| Yes No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See Instructions
Organizations relying on a current notice regarding disaster assistance, chek Nere
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepied acts, that were not corrected
bafore the first day of the Tax Year DeOINMING N 20 DT
2 Taxes on failure to distribute insome (section 4942) (does not apply for years the foundation was & private operating foundation
definad in section 4842(j)(3) or 4942(}(5}):
a At the end of tax year 2019, did the foundation have any undistributed ingome (Part X1, iines
Bd and Ge) far tax year(s) Beginming batore Q0007 ) [ 1ves Ne
It "Yes," list the ysars s s .
b Are thera any vears listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assais) to the year's undisiributed income? (If applying section 4942(2)(2) to all years [isted, answer "Nc¢” and atlach

(8

—

statement - S8 INSIUCHONS) e N/A
¢ If the provisions of section 4842(a)(2) are being applied to any of the years listed in Za, list the years here.
| . : ,
3a Did the foundation hold more than & 2% direct or indirect interest in any business enterprise at any time
NG T VoA T Yes | No

b If "Yes," did it have excess business holdings in 2019 as a resut of (1) any purchase by the foundation or disqualified persons after
May 26, 196%; (2] the lapse of the 5-year period (or longer period approved by the Commissioner under section 4843(c)(7)} to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determing if the foundation had excess business holdings in 2018.) e e
43 Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .. ...
b Did the toundation make any investment in a prior year (but after December 31, 1963) that could jeopardize its charitable purpose that
had not been removed from jeopardy befors the first day of the tax year beginning in 20197 e

w| X

923541 12-17-19




Form 980-PF (2018) Danville Regional Foundation 20-3319727 Page &
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required continved)

5a During the year, did the foundation pay or incur any amount to: S Yes _N_U
(1) Carry on propaganda, or otherwiss attiempt to influence legislation (section 4845(e})? ... [ ves No e
{2} Influence the outcoms of any soecific public election (see section 4955Y; or to carry on, directly or indirectly,

any voter regisiration Orive? No
{3) Provide a grant to an individual for travel, study, or cther similar purposes? No
{4) Provide a grant to an organization other than a charitable, etc., crganization described in section

AG45(A)(4)(A)? Se INSITUCHaNS e Yes [ No

{5) Provide for any purpose othar than religious, charitabie, scigntific, literary, or educational purposes, or for
the pravention of crualty to children or anImals? [ ves

b If any answer is "Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the sxceptions described in Regulations

section 53.4345 or in g current notice regarding disaster assistanca? See INSUCTONS

Organizations relying on a current notice regarding disaster assistance, chack here
¢ |i the answer s "Ygs" to question 5af4), does the foundation claim exemption from the tax because it maintained

expenditure respensibifity for the gramt?® . See Statement 18 [XT Yes

i "Yas," attach tha statement required by Regulations section 53.4945-5(d).

Ba Did the foundation, during the year, receive any funds, directly or indirecily, to pay premiums on
apersonal benefit comtract? [T ves

b Did the foundation, during the vear, pay premiums, directly or mdlrecﬂy, on a personal benefit contract?

If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party 10 a prohibited tax shelter ransaction? [ ] ves
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction”? ... e, I \. ¥ ¥ - S
8 s the foundation subject o the section 4860 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute pavmeni(s) during the vear? .. |:| Yes
1 Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

Title, and avarage | fc) Compensation | {d) Gontrutisns to {e) Expense
(a} Name and address ho(bﬁ)rs per week devoted (If not paid, | SPSYEERSICILIERS | agcount, other
: ] to position enter -0-) £OMpENSaion allowances
See Statement 17 680,580.127,862. 9,190.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

() Name and address of each emplayee paid more than $50,000 (b)h-gﬂres %g(ri\?v\éee&age {c) Gompensation e(mc'!' E,%%%‘E;Q%ﬁ;ﬁs ag:%)DEr)l(}[J eor](%eer
devoted to position campensation allowances

Starling McKenzie - 512 Bridge St., Sr. Prog. Officer
#100, Danville, VA 24541 40.00 87,675.| 24,813. 0.
Lori Merrick - 512 Bridge St., #100, [Pir.-Marketing & Communications
Danville, VA 24541 40.00 54,085.]18,318. 0.
Wendi Everson - 512 Bridge S8t., Sr. Prog. Offlicer
#100, Danville, VA 24541 40.00 77,300.| 29,903, 0.
Annie Martinie - 512 Bridge St., -ISr. Prog. Officex
#1000, Danville, VA 24541 40.00 78,845.] 24,720. 0.
Stephanie Blevins - 512 Bridge St., Accountant
#100, Danville, VA 24541 40.00

Total number of other emplayees paid over S50,000 i et iaes e

£23551 12-17-18




Form 890-PF (2019 Danville Regiomnal Foundation

20-3319727  Page7

Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contraciors gontinusd)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b} Type of service (¢) Compeansation
Downtown Danville Development, LLC Investment
P.0. Box 650, Durham, NC 27702 management 150,000.
Wedge Capital Management Iavestment
301 College St., Charlotte, NC 28202 pmanagement 130,024,
Richmond Capital - 10800 Midlothian Turnpike, [nvestment
Suite 217, Richmond, VA 23235 management 115,607.
Advisory Research, Inc. Investment
1659 Pavsphere Circle, Chicago, IL 60674 management 92,018.
Fourth Economy Consulting, Inc. - 1501 Preble
Ave., 2nd Floor, Pittsgburg, PA 15233 Impact studies 85,213.
of others receiving over $50,000 for professional SBIVITES .. i et > 10
: Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other heneficiarias served, conferences convened, research papers produced, efc. XpENSes
1N/A
0.
2
3
4 _—
X:B| Summary of Program-Related Investments
Describe the two {argest program-relaied investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See insfructions.
3
Total. Add lines 1 through3 ettt oes ieeeeeimeieseseisiesecstsmsesstsersiessimeistiieiiiisirsimreiifiiifirteiiioot ... » 0.

§23581 12-17-149

Form 990-PF (2019)




Form 990-FF 12019) Danville Regional Foundation 20-3319727 Page 8

Part“X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign faundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chasitable, 8ic., purposes:

a Avarage monthly falr market valte of SECUTIES ia 178,139,210,
b Averape of monthly Gash DAINCES . e b 4,766,074,
¢ Fair market valie o all OINBr 888618 1g 45,573,623.
d Total (add lines 12, b, and 6) _1d 228,478,907.
e Reduction claimed for blockage ar other factors reported on lines 1a and ik

1¢ {attach detailed explanation)
797,160.

2 Acquisition indebtedness applicable 10 N8 T 885008 2
8 SubtractBine 2from line Ad e 3 227,681,747,
4 (Cash deemed held for charitable activities. Enter 1 1/2% of |Iﬂ8 3 (for greater amount, see instructions) . 4 3,415,226,
5 Netvalue of noncharitable-use assets. Subfract ine 4 from line 3. Enter here and on PartV, fined . 5 224,266,521,
6 Minimum investmentreturn. Fnter 5% of line & ... . 6 11,213,326.
Distributable Amount (see instructions) (Section 4942(] )( 3) and {j)(5) private cperating foundations and certain
foreign organizations, check here - [ | and do not complete this part.)
1 Minimum investment return rom Part X, liRe B Lo e s 11,213,326,
2a Taxoninvestment income for 2018 from Part VI, line 5 ... ... 2a
b Income tax for 2019, (This does not include the tax from Part VLY . 2b
¢ Addlines2aand 2 e 93,122.
3 Distributzbie amount before adjustments. Subtract ine 2 from ine 4 11,120,204.
4 Recoveries of amourts treated as qualifying distrioutions 36,432,
5OAdAINeS 3aN04 e 11,156,636.
& Deduction from distributable amount (S8 NSt UCHONS Y 0.
7 Distributable amount as adLusted Subtract line 6 from ling 5. Enter here and on ParT XIII e 3 11,156,636.

1 Amounts paid {including administrative expenses) to accarnplish charitable, efc., purposes: L .
a Expenses, contributions; gifts, ete. - total from Part |, column (d), ine 28 . T - 15,462,960,

b Program-related investments - 100l from Part IXoB 0.
2 Amounis paid to acquire assets used (or held for use) directly in carrying cut charitable, elc., purposes
3 Amounts set aside for specific charitable projects that satisfy the;

a Suitability test (prior IRS approval reqUIret). e,

b Cash distribution test (attach the required SONRGUIEY
4 Qualifying distributions. Add lines 1a through 3h. Enter here and on Part V, ling 8; and Part X! EI fned 4 15,462,960.
5 Foundations that qualify under section 4940(g) for the reduced rate of tax on net investment

income, Enter 1% of Part I, ling 270 5 90,933.

B 8 15,372,027,

Note: The amount on line 6 will be used in Part V, column (b), in subsaquent years when calculating whether the foundation gualifies for the section
4940(g} reduction of tax in those years.

Form 990-PF (2019)

923571 12-17-19




Form 990-PF (2019)

Danville Regional Foundation

20-3319727 Page 9

Undistributed Income (gee instructions)

1 Distributable amount for 2019 from Part X,
line 7
2 Undisiributed income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:

E] H

3 Excess distributions carryover, if any, to 2019:
a From 2014

(2}

Corpus

(b}

Years prior to 2018

{c)
2018

(d)
2019

11,156,636

b From 2015

¢ From 2016

d From 2017

gFrom?2018

f Total of lines 3a throughe ...
4 Qualifying distributions for 2012 from
Part Xl line4: & 15,462 ,960.

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - ses instructions)

¢ Treated as distributions out of corpus
(Elestion required - see instructions)

d Applied to 2019 distributable amount

& Remaining amount distributed out of corpus

B Excess distibutions carryover applied to 2018
{f an amount appears in column (d), the same amount
must be shown in column (a))  .......... s ,

6 Enter the:net total of each column as
indicated below:

d Corpus. Add lines 3f, 4c, and 4e. Subtrast line 5§

b Prior years® undistributed income. Subtract
line 4b from line2b

¢ Enter the amount of pricr years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
A8SesSed

d Subiract line 8¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2018. Subtract line
4afrom line 2a. Taxable amount - see instr.
f Undistributed income for 2019, Subiract
lines 4d and 5 from line 1. This amount must
be distributed in 2020
7 Amounts treated as distributions out of
corpus o satisfy requirements imposed by
section 170(b}(1)(F) or 4942(g)(3) (Flecticn
may be reguired - see instructions) .
8 Excess distributions carryover from 2014
not applied online 5orline 7 ...
9 Excess distributions carryover to 2020.
Subtract lines 7 and & from line Ga
10  Analysis of fine 9;
a Excess from 2015

3,376,774.

11,156, 636.

0.

3,376,774

3,376,774.

55

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

e Excess from 2018

3,376,774.

823581 12-17-19

Form 990-PF (201.9)




90-PF (2018) Danville Regional Foundation 20-3319727  Page 10
\ IVE| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2018, enter the date of theruling ... »
b Check box to indicate whether the foundation is a private operating foundaiion described in section ... ] 4542(j)(3) ar ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax vear Prior 3 vears
inceme from Part | or the minimum (2) 2019 {b) 2018 {e} 2017 (d) 2016 {e) Total

investment return from Part X for
gach year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made direstly
for active conduct of exempt activities.
Subiract line 2d from ling 2¢

2 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets' allernative test - enter:
{1) Value of all assets

{2) Value of assets qualifying
under section 4242())(3)(B){i} .

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support’ alternative test - enter:

{1} Total support other than gross
investment incomes (interest,
dividends,rents, payments on
securities {nans {section '
512(2)(5)), or royalties)

(2) Support from general public
and 5 or more gxempt
organizations as provided in
section 4942(j){3)(B)iii)y ...

(3) Largest amount of support from
an exempt organization

Gross investment income

Supplementary Information (Complete this part only if
at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have coniributed more than 2% of the total contributions received by the foundation before the close of any tax

vear {but onfy if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a parinership or

other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Chack here » |:| if the foundation only makes confributions to preselecied charitable arganizations and does not accept unselicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2g, b, ¢, and d.

Clark Casteel,
#100,

Mr..
512 Bridge St.,

& CEO, 434-799-2176

Danville,

VA 24541

a The name, address, and telephone number or emall address of the person tn whom applications should be addressed:
Pres. .

& The form in which applications should be submitted and infarmation and materfals they should inglude:

See Statement 19

¢ Any submission deadlines:
None

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of instituticns, or other factors:

See Statement 15

i L wrmrry, Lt

923601 12-17-1¢

" Form 990-PF (2019)




Form 990-PF (2019) Dariville Regiomal Foundation 20-3319727  Page i1
M| Supplementary Information oniinuzg)

A

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient I rscipient is an individual, .
show any relationship to Foundatian Purpose ,Obf grant or Amount
: any foundation manager status aof coniribution
T - .\ -
Name and address (home or business) or substantial contributar recipient
& Paid during the year
See Statement 20 None see stm't See stm't attached
st tached
12,623,195,
TOBE oo ie ot iet et es it eteeeietseesisesireiictessesersesesiesesetisiiiiiiitiitieieiiiiisisiiiistiiiiiitiiiiiiii:iiis:iciiisiciiiiiiciii: » 3a 12,623,195,
b Approved for future payment
See Statement 21 None see stm't See stm't attached
=ttached
8,877,273,
TORB] i .. P 3D 8,877,273,

Form 990-PF (2019)

923611 12-17-1¢




Form 990-PF (2013) Danville Reglonal Foundation 20-3319727  Page 12
Part XVI-A |

Analysis of Income-Preducing Activities

Enter gross amounts unless otherwiss indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
. ian - (b} Eél%)n - {d) Relate_d or gxempt

1 Pragram service revanue: cods Amourt code Amount function income
a
i
G
d
e
i
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments .. 14 77,415.

4 Dividends and interest from sscurities 14 4,412,537,

5 Netrental income or {loss) from reaf esiate:
a Debtfinanced properly ...
b Not debi-financed property
6 Netrental income cr (loss) from personal

7 Other investmentincome 531120 77,021.] 14 152,228.
8 Gain or (loss) from sales of assets other
than inventory 18 6,045,330,

10 Grass profit or {loss} from sales of inventory
11 Other revenue:
~a Miscellaneous 4,930.
;b .
c
d
g
12 Subtcial. Add columns (D), {d), and (&) .
13 Total. Add fine 12, columns (b), (d}, and (e}
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

106,687,510. 4,930.
13 10,768 ,461.

77,021,

Line No. Explain below how sach activity for which income is reporied in column (e} of Part XVI-A contributed Importantly to the accomplishment of
A 4 the foundation's exempt purposes (other than by providing funds for such purposes).
1lla Dther income includes administrative fees from educatiocnal
classes spomnscred by the Foundation which help to offset the planning
and coordination for such courses.

ey o, e g Pl

7~ Form 990-PF (2019)

923821 12-17-18




Form 990-PF (2019} Danville Regional Foundation

20-3319727  Page 13

Exempt Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable

1 Did the organization difectly or indirectly engage in any of the following with any other organization described in section 561(c)

{other thar section 501(c)¢3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitabie exempt organization of.

1) B8 e8RS 1a{t)

(2) Other assets
b Other ransactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimburssment arrangements
{(5) Loans or loan guarantees
{6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

No

bl Bl bl el B Bal e B b

d If the answer to any of the above is "Yes," complete the following schedule. Golumn (b} should always show the fair market value of the goods, other assets,
o Services given by the reporting foundation. If the foundzation received less than fair market value in any fransaction or sharing arrangement, show in

column {d) the valua of the goods, other assets, or services received.

{a) Line no. {b} Amount involved {c} Name of noncharitable exempt organization

{d} Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exemp? organizations described

in section 501(c) (cther than section 501{c}(3}) or in section 5277
b_If "Yes." complete the following scheduls.

I Yes No

(a) Name of crganization {b} Type of crganization

{c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this refurn, including accompanying schedules and statements, and to the best of my knowledge . .
Si gn and beiief, it is true, corract, and complete. Declaration of preparer (other than taxpayer) is based on afl Information of which preparer has any knowledge. ?’;fgr? ;éﬁ%{:;ﬁ:ﬁ;ﬁs
shown below? See instr.
ore| D a4 £ (aiZel | /20 o W pres & ceo |(Eive v
Signature of officer or trustee Date 7/ Titie
Print/Type preparer's name Preparer's signature Date Check f:! PTIN
geif- employed
Paid Kathy A. Raffa K & R 10/14/2020 P01338549
Preparer | 5ms name ™ Marcum LLP Frm'sEIN P-11-1886323
Use Only
Firm'saddress » 1899 I Street, NW, #850
Waghington, DC 20036 Phoneng. 202-227-4000

923622 12-17-18

Form 990-PF (2019



Danville Regional Foundation

20-3319727

Form 890-PF

Other Income

Statement 1

Description

(a)
Revenue
Per Books

(b) ()
Net Invest- Adjusted
ment Income Net Income

Net taxable pass-through income
from partnership investment K-1's 57.514.

Rental income from investments

{non-debt financed)

Rental income from investments

{(debt financed)
Miscellaneous

Total to Form 92%0-PF, Part 1,

57,514.

94,714. 94,714.

77,021, 0.

4,930. 0

line 11 234,178. 152,228.

Form 990-PF

Legal Fees

Statement 2

Degcription

Laegal fees

To Fm 990—PF,?Pg 1, In l6a -

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

25,941. 2,952. 22,989.

22,989."

25,941. 2,952,

Form 590-PF

Accounting Fees

Statement 3

Description

2Audit & accounting fees

To Form 990-PF, Pg 1, ln 1l6b

(a) (b} (¢} (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

48,358. 0. 45,358.

48,358. 0. 45,358.

Statement(s) 1, 2, 3



Danville Regional Foundation

20-3319727

Form 980-PF

Other Professional Fees

Statement 4_

(a) {(b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Investment management and
advigsory fees 1,010,782, 1,010,782, 0.
IT support fees 13,217. 0. 13,217.
Other professional fees 411,726. 59,369. 342,476.
Property management 116,937, 111,158. 0.
Recrultment fees 65,040, 0. 65,040.
Payroll & benefit
administration fees 9,405, 0. 9,405,
To Form 990-FPF, Pg 1, 1ln 1l6c 1,627,107. 1,181,308. 430,138.
Form 9S0-PF Taxes Statement 5

Degcription

(a) (b)

{c) (a)

Payroll taxes

Federal excise taxes
Provision for deferred
federal excise tax benefit
Property tax

To Form 990-PF, Pg 1, 1ln 18

Expenses Net Invest- 2Adjusted Charitable
Per Boocks ment Income Net Income Purposes
80,653. 2,7178. 74,092,
52,000. 0. ’ 0.
2159,537. 0. 0.
43,234, 40,054. 1,786.
435,424, 42,832. 75,878.

5




Danville Regional Foundation

720—3319727

Form S90-PF

Other Expenses

Statement &

Description

Marketing / promotion
Insurance

Supplies

Small capital purchases,
software licenses
Bank charges

Postage

Website hosting &
maintenance

Special initiatives
(non-fundraising)
Maintenance & repairs
Telephone

Dues and subscriptions
Miscellaneous

To Form SS0-PF, Pg 1, 1n 23

(a) (b} {c) (d)
Expenses Net Invest- Adjusted Charitable
Per Bookgs ment Income Net Income Purposes

102,650. g. 102,650.
44,922, 0. 44,522,
8,383. 0. 8,383.
25,155. 0. 25,155.
1,673. 1,673. Q.
1,236. 0. 1,236,
47,242, 0. 47,242,
311,049. 0. 393,981.
142,855, 103,444. 18,298.
10,602. 0. 10,602,
17,8596. 0. 17.,896.
120,325, 99,494. 13,938.
833,988. 204,611. 684,303,

Statement{s) 6



DPanville Regional Foundation 7 20-3319727

Form 8%0-PF Other Increases in Net Assets or Fund Balances Statement 7

Description Amount

Unrealized gain on investments per audited financial
statements 27,936,617,

Total to Form 990-PF, Part III, line 3 27.,936,617.

Statement{s) 7



Danville Regional Foundation _ 20-3319727

Form 990-PF Other Decreases in Net Assets or Fund Balances Statement 8

Description Amount

Taxable pass through income from K-1'e included in
unrealized gains in the audited financial statements. 57,514,

Total to Form 990-PF, Part III, line 5 57.514.

Statement (s} 8
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Danville Regional Foundation

20-3319727

Form 9390-PF Other Investments Statement 12
Valuation Fair Market

Description Method Book Value Value
Equity mutual funds - see stm't 12a FMV 79,148,821, 79,148,821.
Commingled real estate ilnvestment FMV

fund - alternative investment 17,156,030. 17,156,030.
Offshore feeder funds - alternative FMV

lnvestments 10,815,211, 10,815,211.
Real estate investment properties FMV 7,815,000. 7,815,000.
Bond mutual fund FMV 108,222. 108,222,
LLC fund FMV 9,720,000. 9,720,000.
Total to Form 990-PF, Part II, line 13 124,763,284, 124,763,284,

Statement(s) 12
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bDanville Regional Foundation

20-3319727 ..

Form S30-PF

QOther Assets

Statement 14

Description

Accrued interest and dividends
recelvable

To Form 990-PF, Part II, line 15

Beginning of

End of Year

Fair Market

Yr Book Value Book Value Value
466,183. 484 ,391. 484 ,391.
466,183. 484,391. 484 ,391.

Statement(g) 14



Danvilie Regional Foundation 7 20-3319727

Form 9S50-PF Qther Notes and Loans Payable Statement 15
Lender's Name Terms of Repayment Security Provided by Borrower
Industrial Development 6,105 monthly Building
Authority of Danville
Date of Maturity Original Interest

Note Date Loan Amount Rate Purpose of Loan
1z/01/11 11/30/31 891,000. 5.45% Capital lease - building

Relationship of Lender

None

Balance Due

635,331.

Statement{s) 15




Danville Regional Foundation

Lender's Name Terms of Repayment

20-3319727

Security Provided by Borrower

Impexial Danville, LLC 32,376 annually

Real estate

Date of Maturity Original Interest
Note Date Loan Amount Rate Purpose of Loan
12/09/14 12/09/19 250, 000. 5.00%

Relationship of Lender

None

Finance the purchase of real
egtate investment property

Balance Due

0.

Lender's Name Terms of Repayment

Security Provided by Borrower

2,958 monthly for
the lst 12 mo's;

Divergified
Capital-Virginia, LLC

then $3,247 monthly;

Real estate

with a balloon payment due at maturity

Finance the purchase of real
estate investment property

Date of Maturity Original Interest
Note Date Loan Amount Rate Purpose of Loan
07/31/15 08/01/25 510,000, >-S%forthe
istyr, 5%
thereafter

Relationship of Lender

None

Balance Due

438,666.

Lender's Name Terms of Repayment

Security Provided by Borrower

Jercme D. Cock, Sr. & 34,521 annually

Barbara T. Cook

Real estate

Date of Maturity Original Interest
Note Date Loan Amount Rate Purpcse of Loan
09/25/15 09/25/25 280,000, 4,00%

Relationship of Lender

None

Finance the purchase of real
estate invesgstment property

Balance Due

180,967.

Statement(s) 13




Danvilie Regional Foundation

Total to Form 990-PF, Part II,

line 21,

Column B

20-3318727

1,254,%64.

Statement(s) 15




Danville Regional Foundation N 20-3319727

Form $90-PF Other Liabilities Statement 16
Description BOY Amount EQY Amount

Federal deferred excise tax 511,441. 730,978.
Total to Form 990-PF, Part II, line 22 511,441. 730,878.

Statement(s) 16




Danville Regional Foundation

20-3319727

Form 9S0-PF Part VIIT

- List of Officers, Directors
Trustees and Foundation Managers

Statement 17

Name and Address

Clark Casteel
512 Bridge St., #100
Danville, VA 24541

Karl Stauber
512 Bridge 8t., #100
Danville, VA 24541

Gary Waldman
512 Bridge St., #100
Danville, VA 24541

Chris Eastwood
512 Bridge St., #100
Danville, VA 24541

Charles Majors
512 Bridge St., #100
Danville, VA 24541

Shirley Jo Hite
512 Bridge St., #100
Danville, VA 24541

Jessie Barksdale
512 Bridge St., #100
Danville, VA 24541

Alexis I. Ehrhardt
512 Bridge St., #100
Danville, VA 24541

Carolyn Evans
512 Bridge St., #100
Danville, VA 24541

Greg Halrston
512 Bridge St., #100
Danville, VA 24541

Title and Comper—
Avrg Hrs/Wk gation

Employee
Ben Plan Expense
Contrib Account

Presgident & CEO
40.00 162,988.

President & CEQ (thru Aug.

40.00 313,689.

Treasurer & CFO

40.00 147,650.
Chair
1.00 O.

Vice Chair oo
1,00 0.

Secretary

35.00 56,253.
Director

1.00 0.
Director

1.00 0.
Director

1.00 0.
Director

1.00 0.

40,439. 6,685,

2019)

30,645. 2,505.

27,971. 0.
0. 0.
0. 0.

28,807. 0.
0. 0.
0. c.
0. 0.
0. 0.

Statement({s)

17




Danville Regional Foundation

Wiiliam Henderson, IV
512 Bridge St., #100
Danville, VA 24541

Tommy Stump
512 Bridge St., #100
Danville, VA 24541

Martha A. Walker
512 Bridge St., #100
Danville, VA 24541

Tammy Wright Warren
512 Bridge St., #100
Danville, VA 24541

Rill Woods
512 Bridge 8t., #100
Danville, VA 24541

Totals included on 3%90-PF, Page 6, Part VIII

Director
1.00

Director
1.00

Director
1.00

Director
1.00

Director
1.00

20-3318727 .

680,580.

0. g
0 0.
0 0.
0 0.
0. 0
127,862. 9,190,

A . ot

Statement{s) 17




Danville Regional Foundation Statement 18
EIN: 20-3319727
2019 Federal Form 990-PF

Expenditure Responsibility Grant Disclosure;

Name and address of the grantee:
LOCUS Impact Investing

7814 Carousel Lane

Richmond, VA 23294

EIN: 26-3114011 -- C-Corporation

Date and amount of grant:
$10,000 grant approved March, 2019 and paid in full March, 2019.

Purpose of the grant:
Matching grant — in support of the Appalachian investment ecosystem project.

Amount spent by the grantee (based upon the most recent report received from the grantee):

$250 was expended by the grantee as of December 31, 2019 and the full award of $10,000 was
expended by the grantee as of March 2020 per the grantee’s final report received in March, 2020.

Whether the grantee h;as diverted any portion of the funds from the purpose of the grant:
No funds were diverted by the grantee from the purpose of the grant, to the knowledge of
Danville Regional Foundation.

Dates of all reports received from the grantee:
None in 2019 (none required);
Full report received March, 2020

Date and results of any verification of the prantee’s reports undertaken by or at the direction of

the grantor:
Not applicable




Danville Regional Foundation
EIN: 20-3319727
2019 Federal Form 990-PF Statement 19

GRANT PROPOSAL GUIDELINES

Overview

The region served by Danville Regional Foundation {DRF) has faced many challenges in the last decade - economic,
health, educational, and social. Because these challenges are ongoing, DRF is committed to working with
organizations that sirive to create a healthy and thniving Danville/Pittsylvania County/Caswell County region.

DRF supports regional improvement through funding initiatives:
e Proposed by others {(responsive grant making) that show potential for significantly impacting present
problems by converting them into opportunities for ultimate success, and,
»  Developed because of unanticipated opportunities where DRF funds, in cooperation with others, can enable

productive advances that might not otherwise be attainable.

DRF will consider requests that reflect its mission, values, and areas of focus. Beyond these previousiy-stated
specifics, funding is given greater consideration when the application demonstrates intersection of three areas: need,
opportmity, and potential impact.

At DRF, we don’t award grants just to fill 2 need or to embrace an opportunity. The grants we fund do both.
In addition, they lead to a larger impact that is visible in the community.

Here are four questions to ask as vour proposal is prepared to see if your idea meets the need, opportunity and
impact criteria:

What issue and/or problem are you trying to change?

How will vou do it?

Who will you connect to make this successful? What groups will you work with to make this happen?
What does this change look like if vou are successful? How will we know it when we see it?

Ja ) D —

DRF anticipates requests will exceed available funds. Grants will be made based on a competitive process; but,
regardless, some very worthy projects will not receive funding. There is always more need than there is money
available to grant. Funding decisions will come down to this question, what difference will it make?

Proposals may be submitted at any time and the review process will begin when they amrive at the DRF Office.
Depending on the time of year when a proposal is received, the entire process (inquiry to receipt of funds) may take
as little as three months or as rouch as eight.



Danville Regional Foundation
EIN: 20-3319727
2019 Federal Form 990-PF Statement 19

Applicatien Process

All potential applicants are encouraged to meet with staff prior to a proposal. While this is not required, it will
provide applicants with the opportunity to discuss an idea with a program officer and get a better sense of how 1o

maove forward.

Discussions with staff are encouraged and welcomed, but action by the DRF Board is required for an organization to

receive a grant.
The proposal should include, but not be limited to:

v Summary — The short version of who, why, what, where, how and how much.

¥"  Organization — Your organization’s history, programs, structure, overall budget, board and key staff,
accomplishments, other items that establish credibility.

¥v" Need and Cpportunity To be Addressed — Explain why this proposal is important, its refationship to
DRF’s priorities, present specifics about the basic issues, explain the consequences of inaction. note
participation in or lack thereof with regional organizations presently working on this area, make sure the
proposal specifically focuses on the community, region, or target populations’ needs.

¥ Use of Resources — Provide a work plan, cutline specific activities, explam the target audience and how
members will be served, explain worker qualifications and projected employees, and include a specific
time line.

¥v"  Impact of This Effort — Discuss the difference the project will make and to whom, explain how DRF
funding will change the conditions that caused the need/problem, discuss the evaluation or assessment
strategies and the person or organization responsible for evaluation.

v" Other funding — Include information about other funders and public support explain where the project fits
into your organization’s priorities, and discuss the plan for the project’s sustainability after DRF funding
ends.

¥ Budget — Explain how the mouney will be spent, provide a budget that projects expenses and income
including key costs critical to this effort (such as personnel, rent, supplies, transportation, non-staff
consultants), show these projections for the fife of the request and at least one year beyond.

v' Negative Information — If your organization is in the middle of a lawsuit, has a funder who is about o
drop the organization, has high staff turnover, etc., it is always better to tell DRF rather than have the
Board leamn it from other sources. Grant application and funding is about trust.

¥" Organization and Board of Directors listing — Include in this information if any staifl or board members
have aitended the Duke Nonprofit Management Program offered through DRF. While not required, we
wil] look to see if organizational capacity has increased.

The proposal may be submitted online using the Grant Application form or the information may be typed and
submitied by mail, fax, email, or hand-delivery. The same information is required regardless of the way it 13
submitted.

If DRF awards a grant, the recipient organization is required (o collect, benchmark and measure data refated to the
project.




Danville Regional Foundation
EIN: 20-3319727
2019 Federal Form 990-PF Statement 19

Capital Projects

Early in its history, DRF completely funded several capital projects as part of a settlement with the Internal Revenue
Service (IRS). BRF may continue 1o fund capital projects, but only when the projects meet certain ¢riteria. Capital
projects, such as building construction, debt reduction, and endowment, may be partially funded if they are
explicitly tied to one or more DRF outcomes, benefit a significant portion of the region, demonstrate broad-based
sappart, have a significant multiplier effect, significantly increase the core capacity of an organization, or have an
extraordinary impact in the region. In the umasual cireuinstance when DRF does choose to fund a capital project,
funding would normally be limited to 40% or less of the project’s estimated cost.

Funding Requirements

When considering funding requests, DRF wiil use the following criteria to measure proposals:

1. Programs operating or benefiting primarily those who live in Danville and Pitsylvania County in
Virginia and Caswell County in North Carolina.

2. Organizations that have 501(c)}(3) nouprofit charitable or government status; however, requests that

substitute or supplant funding that is the legitimate responsibility of the government will not be.

PLEASE NOTE: Specific, focused requests; such as diners, benefits, and other fundraisers are

excluded.

el

Other Information

If an application is declined, DRF will give the most specific reason possible.

DRF provides suppeort and limited guidelines to the Community Foundation of the Dan River Region {CFRDRR)
regarding what is funded from the Danville Regional Foundation Fund; however, CFRDRR makes independent
decisions about funding. Some applicants feel that DRF should be assisting them in fundraising or at least making
referrals.  Where easy, it makes sense to do this, but DRF does not have the staff to do research for applicants.
especially with organizations with whom we do not share mission or strategy.

On occasion DRF may consider requests to supplement government funds when major benefits to the region and
DRF’s mission are apparent; however, requests from units of government that have their own capacity to raise
funds, or requests that are intended to reduce the funding responsibilities of taxing authorities will be declined.

Grants will not be made to faith-based institutions for religious purposes. Extraordinary circumstances would be
needed in order to fund grants to fire department, rescue squads, and public safety organizations. Projects would
need to preduce one or more of the Foundation’s four outcomes and have a significant multiplier effect upon a
substantial portion of DRF’s region. Individuals, regardless of their situation, do not qualify as eligible grant

recipients,
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Fom 2220 Underpayment of Estimated Tax by Corporations OMEB No. 15450123

Department of the Traasury - Attach to the corporation's fax return. Form 990-PF 2019

Internal Revenhue Service P Go to www.irs_gov/Ferm2220 for instructions and the latest information,

Name Employer identification number
Danville Regional Foundation 20-33139727

Note: Generally, the corporation is not required to file Form 2220 (see Part Il below for exceptions) because the [RS will figure any penalty owed and
bill the corporation. However, the corporation may still use Form 2220 to figure the penalty. If so, enter the amount from page 2, line 38, on the
estlmated tax penaliy line of the comporation’s income tax return, but de not attach Form 2220,

| Required Annual Payment

1 T (SR8 NS UCTONE ) i 90,933.
2 a Personal holding company tax (Schedule PH (Farm 1120), line 26) included onling 1 ... | 2a
b Look-back interest included on line 1 under section 460(b)(2) for completed leng-term
contracts or section 167(g) for depreciation under the income forecast method e 2b
¢ Credit for federal tax paid on fUels (S8 MSITUCT ONS) e, 2¢
B Total. AQO INES A T UG T
3 Subtract line 2d from line 1. 1f the result is less than $500, do not complete or file this form. The corporation
G088 MO OWE I8 PONEIY 3 90,933.
4 Enter the tax shown on the corporation’'s 2018 income tax refurn. See instructions. Caution: H ths tax is zsro
or the tax year was for less than 12 months, skip this line and enter the amountfrom line 3an line 5 .. 4 176,797.
5 Required annual payment. Enter the smaller of Iine 3 or line 4. |f the corporation is required to skip fine 4,
1 the AT OUNE AT O I8 B i ittt ittt tieiie ool iiiiiimiiiiiiiiiiiiiiiiiiiiiiiiihiiesesiteiiieiesieisoeiisieresiisieiiiiiiies 5 90,933.

Reasons for Filing - Gheck the boxes below that apply. It any boxes are checksd, the corporation must file Form 2220
even if it does not owe a penalty. See instructions.

6 D The corporation is using the adjusted seasonal instaliment method.
L1 The corporation is using the annualized income installment method.

3 The corporation is a “large corpdration” figuring its first required installment based on the prior year's fax,
Figuring the Underpayment

(a) (b) ] (d)

9 Installment due dates. Enter in columns (a) through
{d) the 15th day of the 4th (Form 990-PF filers;

iy ity 91, and 12th months of the o| 05/15/19 | o06/15/19 | o09/15/19 | 12/15/19

10 Required installments. If the box on line & and/or line 7
above is chiecked, enter the amounts from Seh A, line 38. If
the box on line § {but not 6 or 7) is checked, see instructions
for the amounts to enter. f none of these boxes are checked,
enter 25% (0.25) of line 5 above in sach column | 10 22,733. 22,734, 22,733. 22,733.

11 Estimated tax paid or credited for each period. For
column {a} enly, enter the amount from line 11 on line 15.
SR INSITUCHONS .00t 11 76,703
Gomplete lines 12 through 18 of one column T
befcre going to the next column.

12 Enter amount, if any, from line 18 of the preceding column 53,970. 31,236. 8,503.
13 Addlines Ttand 12 53,870. 31,236. 8,503.
14 Add amounts cn lines 16 and 17 of the preceding column

15 Subtract line 14 from line 13. If zero or less, enter -0- 53,870. 31,236.

16 ifthe amount on line 15 1s zero, subtract line 13 from line
14, Otherwise, enter -0~

17 Underpayment. If ling 13 is less than or equal to line 10,
subtract ine 15 from Ime 10. Then go to line 12 of the next

column. Ctherwise, gotoline 18 . 17
18 Overpayment. if ling 10 is less than line 15, subtract fine 10
from line 15. Then goto line 12 of the nextcolumn . | 18 53,970. 31,236. 8,503.
Go to Part 1V on page 2 to figure the penally. Do nof go to Part IV if there are no entries on line 17 - no penzlly is owed.
EHA  For Paperwork Reduction Act Notice, see separate instructions. Form 2220 (2019)
. P e g
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Form 9S50-PF

Form 2220 (2019) Danville Regiomal Foundation 20-3319727  page 2
Figuring the Penalty
(a) (e} {d)
19 Enter the data of payment or the 15ih day of the 4th month
after the clase of the tax year, whichever is earlier.
(C corporations with tax years ending June 30
and 5 corporations: Use 3rd month instead of 4th month.
Form 990-PF aad Form 990-T filers: Use Sth month
instead of 4th monih.) See instructions 19
20 MNumber of days from due date of installment on line & to the
date shown ondlne 19 . 20
21 Number of days on line 20 affer 4/15/2078 and before 7/1/2618 21
22 Underpayment on line 17 x Number of days on line 23 x 8% (0.08) 22
365
23 mMumber of days on line 20 after 06/30/2019 and before 10/1/2019 23
24  Underpayment on Jing 17 x Number of days on lire 23 x 5% (0.03) 24
385
25  Number of days on fine 20 after 8/30/2019 and before 1/1/20206 . 25
26  Underpayment on ling 17 x Number of days on ling 25 X 5% (0.05) 26
386
27  Number of daye on line 20 after 12/31/2019 and before 4/1/2020 27 At ta ChEd W DrkShee t
28  Underpayrant on line 17 x Number of days on ling 27 x 5% (0.05) 28
368
29  Number of days on line 20 after 3/31/2020 and befors 7/4/2020 . 29
80 Underpaymenton fine 17 x Number of days on line 28 x*% 30
366
31 Number of days on line 2D after 6/30/2020 and before 10/1/2020 31
32 Underpayment on line 17 x Number of days on line 31 x*% 32
366
33  Number of days on lins 28 after 8/30/2020 and before 1/1/2021 33
34 Underpayment on line 17 x Number of days on ine 323 x*% 34
368
35  Number of days on line 20 after 12/31/2020 and before 3/18/2021 35
36 Underpayment on line 17 x Number of days on line 35 x*% 36
365
37 addliines 22, 24, 28, 28,30, 32,34, and 36 37
38 Penalty. Add columns (a) through (d) of line 37. Enter the total here and on Form 1129, line 34; or the comparable
295.

JiNE TOr O REr NGO daX T BT (IS L it ittt ittt ottt isiistissiesiomiissessosinssosiosaocsesssissmsecsiomsiiesisossersoiomnnns o iieis

* Use the penalty interest rate for each calendar guarter, which the IRS will determine during the first month in the preceding quarter.

These rates are published guarterly in an IRS News Release and in a revenue ruling in the Internal Revenue Bullstin. To obtain this

irformation on the Internet, access the IRS website at www.irs.gov. You can also call 1-800-829-4933 1o gel interest rate information.

912802 01-14-20

Farm 2220 (2019)



Form ©
UNDERPAYMENT OF ESTIMAT

90-PF
ED TAX WORKSHEET

Penalty Due (Stm of Column F).

* Date of estirnated tax payment, withholding
credit date or installment due date.

912511
04-01-19

Name(s) Identifying Number
Danville Regional Foundation 20-3319727
{A) (B) ({C) (D) (E) {F)
Adjusted Number Days Daily
*Date Amount Balance Dus Balance Due Penalty Rate Penalty
‘_
05/15/19 22,733. 22,733,
05/15/19 -76,703. -53,970.
06/15/19% 22,734, -31,236.
09/15/19 22,733. -8,503.
12/15/19 22,733. 14,230, 16 .000136986 31.
12/31/19 0. 14,230. 136 .000136612 264.
295.




Fom 8868 Application for Automatic Extension of Time To File an
(Rev. January 2020) Exempt Organization Return OME No. 15450047

P File a separate application for each return.
Department of the Treasury _ :
Internal Revenue Service P Go o www.irs.gov/FormB868 for the latest information.

Electronic filing (e-file). You can glectronically file Form 8858 to requsst a 8-month automatic extensicn of tims fo fife any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension reguest must be sent to the IRS in paper format (see instructions). For more details on the electronic

filing of this form, visit wyww.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Cnly submit original {no copies needed).
All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 1o request an extension of time to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Taxpayer identification number (FIN)
print

Danville Regional Foundation 20-3319727
Fiie by the

due datefor | Number, street, and room or suite no. If a P.O. box, see instructions.

mrgvor | 512 Bridge Street, No. 100

return, See
mstuctions. | City, fown or post office, state, and ZIP code. For a foreign address, see instructions,
Danville, VA 24541

Enter the Return Code for the return that this appilication is for (file a separate application for each returry}

Application Return | Application Return
is For Code |IsFor Caode
Form 9380 or Form 980-EZ 01 Form 890-T {corporation) 07
Form 980-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Farm 4720 (other than individual) 08
Form 89C-PF 04 Form 5227 HY
Form 990-T (sec. 401(a} or 408(a) trust) 05 Form 60639 ) 11
Forrn 980-T {trust other than above) 06 Form 8870 - ° : 12

Clark Casteel, President & CEOQ
® The books are in the cars of 512 Bridge Street, Suite 100 - Danville, VA 24541

Telephone No. p 434-789-2176 Fax No.
® | the organization does not have an office or place of business in the United Staies, Cheok this DoX i, » ’:]
& |f this Is for & Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box D . If it is for part of the group, check this box P D and attach a list with the names and TINs of all members the extension is for.

1 #request an automatic 6-month extension of time until November 16, 2020 , 1o file the exempi organization return for

the organization named above. The extension is for the organization’s return for:

» calendar year 2019 or
> D tax year beginning , and ending

2 i the tax year entered in line 1 is for less than 12 months, check reason: [ Initial retum [ Final return
[:] Change in accounting period

3a If this application is for Forms 990-BL, 890-PF, 890-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a | % 177,000.
b [f this application is for Forms 99C-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. | % 76 , 103,
¢ Balance due. Subtract line 3b from line 3a. Include vour payment with this form, if required, by
- usinig EFTPS (Electronic Federal Tax Payment System). See insiructions. : 3| % 100,297.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EOQ and Form 8879-EQ for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2020)

023841 132-20-19



